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NOTICE

Notice is hereby given that the 63rd Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on Friday,
18th October, 2019 at 3.30 PM in the Conference
Room, 2nd Floor, AWing, Department of Fertilizers,
Shashtri Bhawan, New Delhi - 110 001 to transact
the following business:-

1.  “To receive and adopt the Directors’ Report
to the Shareholders, the Balance Sheet and
Profit and Loss Account along with the Auditors’
Report and CAG Comments for the year ended
31st March, 2019".

2. Toconsider, if thought fit, to pass with or without
modification, the following resolution as an
ordinary resolution :-

“Resolved that the remuneration would be
payable to the Statutory Auditors appointed by
the Comptroller & Auditor General of India
(CAG) for the financial year 2019-2020 be fixed
by the Board of Directors of the Corporation.”

By Order of the Board

Sd/-
(Niranjan Lal)
Director (Finance)
Dated : October 9, 2019
Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
proxy need not be a Shareholder of the
Company.
To:
All Shareholders.
Copy to:-
1. M/s. R.K. Tuli & Associates,
Chartered Accountants,
(DE 1062), 11/37, Old Rajinder Nagar,
New Delhi-110060
2. Chairman, Audit Committee.




fevTent =t fare DIRECTORS’ REPORT
i i rd
to. s s 31, aot9 A kw10 L Do S e ener it
fer < qﬂfm STl e qﬁ&ﬂ‘ the audited accounts and the Auditors’ Report
frm 1 63 anfifer frte s #d €1 for the year ended 31st March 2019.
2.0 fo<ita uRomg 2.0 FINANCIAL RESULTS
1 1 a9 2017-18 F 113.95 FIE T3 & e The Company earned a net Profit of
o F e # A9 20182019 164} 18 FIE T Rs.164.78 Crore in 2018-2019 as against a
' ' net profit of Rs.113.95 crore during 2017-
1 el e g3 2
2018.
3.0 FINANCIAL RESOURCES
3.0 fodig @@
31 vr S 3.1 SHARE CAPITAL
Th H T TA & 31fed Ud U Ooft fam o The subscribed capital and paid up capital
2018-19 & INF 75092 FHUES T | remains Rs.750.92 crore during FY 2018-19.
. 3.2 GOI LOAN & INTEREST ON GOI LOAN
3.2 9N &R @& FU Td 9IRd kR & FO0
W =S
G & fe - & As per the approval of CCEA dated 9.5.2013,
ML 952013 < 5, Government of India Loan amounting to
R TR F 2739.37 HAS T F F AN Rs.2739.37 Crore and Interest on GOI Loan
URG WERR R W AN 790447 UG amounting to Rs.7904.47 Crore have been
w0 H ad 2012-13 H A% w G w2l written-off during the year 2012-13.
4.0 CONTRIBUTION TO NATIONAL
4,0 UL TSTehY ¥ IAEH EXCHEQUER
frm 3 a9 & S SiwEdt, den &Y, fasn e, The Company made a contribution of
STIE Yo, ST, T Yo o &9 § $=g v Rs.92.60 crore by way of GST, Service Tax,
T TSR F 92,60 FIT T H AN Sales Tax, Excise Duty, Income Tax,
N ’ i Electricity Duty to the Central and State
! exchequers during the year.
l 6 |
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PRODUCTION PERFORMANCE

There was no production of urea at any of
the plants during the year, due to the decision
of the Gol for closure of the plants in the year
2002.

PLANT STATUS

Pursuant to the Government’s orders for
closure of all units in 2002-03 (FY), there is
no production in any of the units and activities
are restricted to security arrangements and
settlement of dues of employees. However,
consequent upon the decision of CCEA/
Cabinet regarding revival of closed units of
FCIL, four of the units are currently under
revival.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there being
no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other offices/
units. There is no marketing activity.

REVIVAL OF THE COMPANY

Consequent to the recommendation of
winding-up of the company by BIFR vide
order dated 02.04.2004, considering the large
demand-supply gap of Urea in the country,
and the availability of fully-developed
infrastructure in all the units of the Company,
Government of India felt that it is essential
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to revive the closed fertilizer units. The
Hon’ble High Court of Delhi, where the
Company Case was being examined, was
apprised of the decision of Government of
India to conduct a techno-economic feasibility
study of the closed fertilizer plants. PDIL
studied and gave its feasibility report, which
was taken into cognizance by High Court of
Delhi on 11.08.2006.

e Considering the availability of fully-
developed land along with water and power
connectivity, huge infrastructure in all the
units, apart from increase in domestic
demand of urea and high cost of import to
meet the domestic demand, Government
of India decided in April 2007 as under:

“decided ‘in principle’ to examine the
feasibility of reviving FCIL & HFCL, subject
to the confirmed availability of gas”.

e Government of India approved new
investment policy for the Urea Sector in the
year 2012 and subsequently amended the
same in the year 2015.

CCEA Approval of ECOS Recommendation

On the recommendations of Empowered
Committee of Secretaries (ECOS), CCEA
approved on 4.8.2011 the Draft Rehabilitation
Scheme (DRS) and the other parameters of
revival and authorized ECOS for taking forward
the implementation process.
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Subsequently, on the recommendations of
ECOS, CCEA approved on 9.5.2013 the
waiver of Gol loan & interest to make FCIL a
positive net worth Company and to enable FCIL
to take up the revival as approved by CCEA
earlier.

Present Status of Revival
Ramagundam Unit :

e A Joint Venture ‘Ramagundam Fertilizers
& Chemicals Limited’ (RFCL) has been
incorporated on 17.2.2015 with the
participation of NFL, EIL & FCIL. FCIL to
get 11% equity for providing the
infrastructure of the Unit.

e Director (Finance), FCIL, is the FCIL
nominated Director on the Board of RFCL.

e Zero date of the project is 25.9.2015.

e Concession Agreement & Lease
Agreement have been signed between
FCIL & RFCL. Substitution Agreement has
been signed amongst RFCL, Lenders
‘representative of RFCL and FCIL.

e RFCL has achieved a physical progress
of 98% as on 31.8.2019.

Talcher Unit:

e A Joint Venture ‘Talcher Fertilizers Limited’
(TFL) has been incorporated with the
participation of RCF, CIL, GAIL & FCIL.

e FCIL to get 11% equity for providing the
infrastructure of the Unit.
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Director (Finance), FCIL is the nominated
Director on the Board of TFL.

SBICAPS have submitted their Report on
TEFR prepared by PDIL.

The Joint Venture has selected Shell Coal
Gasification Technology for setting up a
coal-based Urea Fertilizer Complex.

The Joint Venture has been allocated Coal
Mine (North of Arkapal) in Talcher.

Contract for coal gasification package has
been awarded to M/s. Wuhuan Engineering
Company Ltd., China.

Sindri & Gorakhpur Units:

Cabinet in the year 2016, approved revival
of Gorakhpur & Sindri Units of FCIL by
financially strong PSUs, namely, NTPC,
CIL & IOCL.

Joint Venture of NTPC, CIL, IOCL, FCIL
& HFCL namely Hindustan Urvarak &
Rasayan Ltd. (HURL) has taken up revival
of Gorakhpur and Sindri Unit.

Disposal of old plant at Gorakhpur Unit of
FCIL has been completed and the site has
been handed over to HURL.

Concession Agreement and Lease Deed
have been signed between FCIL & HURL.

Disposal of old plants at Sindri Unit of FCIL
is in progress. Project site has been
handed over to HURL.
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VIGILANCE DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS
FOR THE YEAR 2018-19

The Vigilance Department is considered
to be an integral part of the Management
function. Ms. Rekha Sharma, Director,
Department of Fertilizers, is holding the
additional charge of Chief Vigilance Officer
of FCIL. She provides direction, guidance
and supervision over the vigilance efforts
of the company with meagre staff available
on the rolls of the company. The
department assists in maintaining the
transparency and integrity in general
administration and in increasing the
efficiency in FCIL through various
preventive measures and by observing
vigilance awareness week.

USE OF HINDI
LANGUAGE

AS OFFICIAL

The Company complies with annual
programmes and instructions and all other
directives issued by the Government
regarding progressive use of Hindi.
However, due to closure of the company,
these activities are kept limited.

INDUSTRIAL RELATIONS, HUMAN
RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT ETC.

The staff strength as on 31.3.2019 is 04.
The employees are retained on the rolls to
look after the safety and security of the
properties of the Company and to




12.0

13.0

14.0

% &g 81 M % HRU SGH Ta Soelsitel sl
% Hay H gren a9 wa ufshansti &1 9o 3fted
T q% g3 & |

ITgFe St/ S, Jagd dient e TR
®y ¥ faswanin safeaal a1 s

sTgfaa Sfa/Sefd, qaqd dfehl deon IR
®Y G famar Sfaqal & i o STRETI § Heifea
TR & R I e § @ S € | 9d % SR
g ot &t T T R

Tl HRTUT, Aehilcht STERIEUT qen fageft Txr
3 ud i

IRd THR & HOA & FEeE 6l 9 HH &
fiof & w0 a9 % SR el G, eIl
AT Gatt IUR A N e ST &1 o7 |
T % < foRel g1 o I W@ R

wifafuer «rEn s

FHEHT % Hifafeer oran adiaren st it YRa &
=k T HeTeran Thees (HLTSH.) §RI I St
%1 fag o 2018-19 & fo@ #. sM&. et e
T w1 WUSH gu dfafie o W
EREACRIR IR

12|

12.0

13.0

14.0

discharge statutory obligations of the
Company, apart from revival activities of
the Company. Due to the closure of all
Units, safety rules and procedures were
followed to a limited applicable extent while
dealing with hazardous and inflammable
materials.

EMPLOYMENT OF SCs / STs, EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs /STs /Ex-
servicemen, including physically
handicapped, were kept in view. However,
no recruitment has been made during the
year.

ENERGY CONSERVATION,
TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS
AND OUT GO

In view of Government’s decision for
closure of the operation of the Company,
there was no scope to take up any
measures for energy conservation,
technology absorption during the year.
Foreign Exchange earning was ‘nil’ during
the year.

STATUTORY AUDITORS

The statutory auditors of the company are
appointed by the Comptroller and Auditor
General of India. M/s. R.K. Tuli &
Associates were appointed as statutory
auditors for the financial year 2018-19.

| E—
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MANAGEMENT COMMENTS ON
STATUTORY AUDITORS REPORT

The statutory auditors of the company have
given a report on the accounts of the
company for the financial year 2018-19.

REVIEW OF ACCOUNTS BY
COMPTROLLER AND AUDITOR
GENERAL OF INDIA

Accounts have been submitted to
Comptroller and Auditor General of India
for review under Section 143(6)(b) of the
Companies Act, 2013. Comments of CAG
for the year 2018-19 are enclosed at
Annexure.
DIRECTORS’ RESPONSIBILITY
STATEMENT

Pursuant to the requirement under Section
134(5) of the Companies Act 2013 with
respect to Directors’ Responsibility
Statement, it is hereby confirmed:

That in the preparation of the Annual
Accounts for the financial year ended 31¢
March, 2019; the applicable accounting
standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and prudent,
so as to give a true and fair view of the
state of affairs of the company at the end
of the financial year and of the profit or loss
of the company for the year under review.
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That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of the
Companies Act 2013, for safeguarding the
assets of the Company and for preventing
and detecting fraud and other irregularities.

The accounts for the financial year
2018-19 have been prepared on “Going
Concern” basis.

EXTRACT OF ANNUAL RETURN

As required, pursuant to Section 92(3) of
the Companies Act, 2013 and Rule 12(1)
of the Companies (Management and
Administration) Rule 2014, an extract of
Annual Return in MGT 9 is a part of this
Annual Report format at Annexure-I.

18.0 BOARD OF DIRECTORS

From To
1. ot ¥d oo, STEWUHE., 22.022018 316 d%
L . Shri Dharam Pal, IAS, 22.02.2018 Till date
(S1.3METH.-02354549) C&MD (DIN-02354549)
2. 4t eAfter |AR St wfed,  8.9.2016 3 qh . Shri Anilkumar V. Patil, 08.09.2016 Till date
T (BT T-07039255) Director (DIN-07039255)
3. 4t e o, 4.10.2017 &9 qh S _ '
e (Fare) . Shri Niranjan Lal, Director ~ 04.10.2017 Till date
(ST TH-07965269) (Finance) (DIN-07965269)
4. ot SLW. sarad, Y 14.1.2016 14.11.2018 . Shri D.P. Srivastava, Director 14.01.2016  14.11.2018
(S1.3TE.TH.-06433221) (DIN-06433221)
5. i efox e, e 14.11.2018  37& dF
. Shri Harvinder Singh, Director14.11.2018 Till date
(S1.3E.TA.-08123352)
(DIN-08123352)
. .
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There were 4 meetings of Board of
Directors during the financial year
2018-19. The details of meetings that the
Directors attended are given below:

S. Name Board
No. Meetings

Attended
1. Shri Dharam Pal, 4

C&MD (DIN-02354549)

2. Shri Anilkumar V Patil, 2

Director (DIN-07039255)

3. Shri Niranjan Lal, Director 4
(Finance) (DIN-07965269)

4, Shri D.P. Srivastava, 2

Director (DIN-06433221)

5. Shri Harvinder Singh, Director 1

(DIN-08123352)

19.0 AUDIT COMMITTEE

In the amended Companies Act, 2013, a
new section 177, i.e. “Audit Committee” has
been inserted, as a measure for better
corporate governance. Though the said
provision is not applicable in case of FCIL,
being Private Limited Company, for better
corporate governance, Audit Committee
has been re-constituted by the Board on
15.3.2019 comprising of the following
Directors:

1. 4 e gAR ol Wifewt, - oree 1. Shri Anilkumar V Pati, - Chairman
BENED Director
2. &t sfo=x fog, fews - U™ 2. Shri Harvinder Singh, Director - Member
3. o e @@, fewes (fom@) - 9e= 3. Shri Niranjan Lal, - Member
’ Director (Finance)
| 15 !
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There were 3 meetings of Audit Committee
during the financial year 2018-19. The
details of meetings that the Directors
attended are given below:

S. Name Audit Committee

No. Meetings

Attended

1. Shri Anilkumar V Patil, 2
Director (DIN-07039255)

2. Shri Niranjan Lal, Director 3

(Finance) (DIN-07965269)

3. Shri Harvinder Singh, Director -
(DIN-08123352)

20.0 ACKNOWLEDGEMENTS

The Directors place on record their
appreciation for the services of the
employees during the year. The Directors
gratefully acknowledge the support received
from the various Ministries and Departments
of the Government of India and State
Governments and in particular the Secretary,
Department of Fertilizers and other officers
of the Department for their guidance,
cooperation and support.

The Directors also place on record their
sincere thanks to the Comptroller & Auditor
General of India, Statutory Auditors for their

eI % ferdl e Td F valued cooperation and support.
Fd Td 9 Hed it 3R 9 For and on behalf of Board of Directors
ol (Niranjan Sle/l)
(FTETT - Ter) Director (Finance)
O " (fm) Place : New Delhi (DIN-07965269)
fefie : 27 ToawR, 2019 (SHAETT-07965269) Dated : 27th September, 2019




The Fertilizer

Corporation of
India Limited

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.03.2019

ANNEXURE-I

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

I1.

REGISTRATION AND OTHER DETAILS:

i) CIN
i1) Registration Date
ii1) Name of the Company

iv) Category/Sub-Category of
the Company

v) Address of the Registered
Office and contact details

vi) Whether listed company
vii) Name, Address and Contact :

details of Registrar and
Transfer Agent, if any.

U74899DL1961G0O1003439

24.04.1961

Fertilizer Corporation of India Limited

Limited by shares - Union Govt. Company

7, Institutional Area, Core I1I, SCOPE Complex,

Lodhi Road, New Delhi-110003.

No

Registrar of Companies,

NCT of Delhi & Haryana, IFCI Tower, 4th Floor,

Nehru Place, New Delhi-110019.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-

SI. No.| Name and Description of
main products / services

NIC Code of the Product/
service

% to total turnover
of the company

1 Urea ITC Code 31021000
when Plants were in operation
2 Ammonium Nitrate ITC Code 31023000

when Plants were in operation

[ 5]

i {7

|



ITI. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

SL. | NAME AND ADDRESS | CIN/GLN HOLDIG/SUBSIDIARY | % of shares | Applicable
NO. | OF THE COMPANY /ASSOCIATE held Section
1 Fertilizer Corporation of | U74899DL Private Company 100% by Section 3(1)
India Limited 1961G0OI1003439 GOI (ii1) Companies
Act 1956

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the

beginning of the year

No. of Shares held at the
end of the year

% Change
during the
year

Demat

Physical | Total

% of Total
Shares

Demat| Physical

Total

Shares

% of Total

A. Promoters

(1) Indian

g) Individual/ HUF
h) Central Govt

i) State Govt (s)

j) Bodies Corp.

k) Banks / FI

1) Any

Other....

Sub-total
A) (1):-

(2) Foreign

a) NRIs - Individuals
b) Other — Individuals
¢) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total

A) 2):-

Total shareholding
of Promoter (A) =

(A)YMHA)2)

N.A.

N.A.

N.A. N.A.

N.A. N.A.

N.A.

N.A.

N.A. |NA.

N.A. |NA.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.
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B. Public

Shareholding

1.Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total

B)(1):-

2. Non- Institutions

a) Bodies Corp.

1) Indian

ii) Overseas

b) Individuals
i) Individual share
holders holding
nominal share
capital upto
Rs.1 lakh
ii) Individual share
holders holding
nominal share
capital in excess of
Rs. 1 lakh

¢) Others (specify)

Sub-total

(B)(2):-

Total Public

Shareholding

(B)=B)(H)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A. N.A.




(ii) Shareholding of Promoters

S1 | Shareholder's Shareholding at the Share holding at the end % change in
No.|Name beginning of the year of the year shareholding
o ° o o during the year
No. of | % of total | %of Shares | Share No. of |% of total | %of Shares
Shares | Shares Pledged / |transferred | Shares | Shares Pledged /
of the |encumbered |in the name of the encumbered
company to total | of: company to total
shares shares
1 | Dharam Pal 1 0.000014 Nil - one 0.000014 Nil Nil
2 |R.S. Yadav 1 0.000014 Nil - one 0.000014 Nil Nil
3 | Rekha Sharma 1 0.000014 Nil - one 0.000014 Nil Nil
4. |Partha Sarthi 1 0.000014 Nil - one 0.000014 Nil Nil
Sen Sharma
5. | A. Sahoo 1 0.000014 Nil - one 0.000014 Nil Nil
6. |Kulwant Rana 1 0.000014 Nil - one 0.000014 Nil Nil
7. | Kulwant Rana 1 0.000014 Nil - one 0.000014
8. | President of India| 7509232 99.99 Nil - 7509232 99.99 Nil Nil
Total 7509239 100 Nil - 7509239 100 Nil Nil

(iii) Change in Promoters' Shareholding (please specify, if there is no change)

SL
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares

% of total shares of
the company

No. of shares

% of total shares of
the company

At the beginning
of the year

7509239 of
Rs.1000/- each

100%

7509239 of
Rs. 1000/- each

100%

Date wise Increase /
Decrease in
Promoters Share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

Please refer

SI. No. ii above
shareholding of
promoters

At the End of the
year
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

Sl. Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Top 10 Shareholders of the company of the company
At the beginning of Shri Dharam Pal 0.000014
of the year C&MD
Date wise Increase / N.A. N.A. N.A. N.A.
Decrease in Share
holding during the
year specifying the

reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the year N.A. N.A. N.A. N.A.
(or on the date of
separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

SIL. Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Directors and KMP of the company of the company
Dharam Pal One 0.000014
At the beginning of
of the year

Date wise Increase /
Decrease in Share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the One 0.000014 One 0.000014
year




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

i) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Secured Loans Unsecured Loans Deposits | Total Indebtedness
excluding deposits
Indebtedness at the beginning of the
financial year N.A. N.A. N.A. N.A.

Total (i+ ii+iii)

Change in Indebtedness during the
financial year

- Addition

- Reduction

Net Change Indebtedness at the end
of the financial year

1) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i-+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI. | Particulars of Name of MD/WTD/ Manager Total
No. | Remuneration Amount
Sh. Dharam Pal C&MD | Sh. Niranjan Lal,
w.e.f. 22.02.2018 Director (Fin)
till date 04.10.2017 to till date
WTD
1. | Gross salary He is an official from | He is an official Nil
(a) Salary as per Min. of C&F, Deptt. of| from Min. of C&F,
provisions contained in Fertilizers and holding | Deptt. of Fertilizers
section 17(1) of the Additional charge of | and holding
Income-tax Act, 1961 CMD of FCIL. Additional charge of
Dir. (F) of FCIL
(b) Value of perquisites Nil Nil Nil
u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of Nil Nil Nil
salary under section
17(3) Income- tax Act, 1961
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2. | Stock Option

3. | Sweat Equity
4. | Commission
- as % of profit

- others, specify...

5. | Others, please specify

Total (A)
Ceiling as per the Act
B. Remuneration to other directors:
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount

3. Independent Directors
- Fee for attending board N.A. N.A. N.A. N.A. N.A.
Committee meetings

- Commission
- Others, please specify

Total (1) N.A. N.A. N.A. N.A. N.A.

4. Other Non-Executive N.A. N.A. N.A. N.A. N.A.

Directors

- Fee for attending board
Committee meetings

- Commission

- Others, please specify

Total (2) N.A. N.A. N.A. N.A. N.A.
Total (B)=(1+2) N.A. N.A. N.A. N.A. N.A.
Total Managerial N.A. N.A. N.A. N.A. N.A.
Remuneration

Overall Ceiling as per N.A. N.A. N.A. N.A. N.A.
the Act

C. REMUNERATIONTO KEY MANAGERIALPERSONNEL OTHER THAN MD/MANAGER/WTD

SI. [Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary
1. |Gross salary
(a) Salary as per provisions contained in Nil Nil Nil Nil
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax | N.A N.A N.A N.A
Act, 1961
i 23 i




(c) Profits in lieu of salary under section N.A N.A N.A N.A
17(3) Income-tax Act, 1961
2. | Stock Option N.A N.A N.A N.A
3. | Sweat Equity N.A N.A N.A N.A
4. | Commission
- as % of profit N.A N.A N.A N.A
- others, specify...
5. | Others, please specify Nil Nil Nil Nil
Total Nil Nil Nil Nil

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
the Companies | Description Penalty / [RD / NCLT made,
Act Punishment/ / COURT] if any (give details)
Compounding
fees imposed
A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
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FrevreRt &t fae &t aRfvrse
ADDENDUM TO DIRECTORS’ REPORT

V=il | [ndia Limited

ANNEXURE-II

wifafier o@r whereh! st femfurar (Hifatier far wiigtent o faqie 20.8.2018 & U &

Had W ) qAT HEAT o T IeRIuT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 20.8.2018)

and Explanations of the Company.

T ¥ 9. fewtorat

A.Q.No. Comments on

Yele o IR iUl
Reply of the Management

facia faavon & vr@Er wder @ fae

Hd

T X Wi SR o gfear s (“a)
3 e fowig fefeer S 31 A= 2019 9% @
T T, @9 B foerfoe sfeadt ° afdat =
foerforent @R geft fafyr = www o % fod e
yare TR @ik weeygl o Hifaa & )
1 T gaRAl ki o weT i ¥ (TR 5N
“faaia foerm’” & &9 H Hefa)

TR A O e B A T AEEN AR W &
FFAR STYH 28 T UF [y e e i
2013 (3AfeoM) & TR aierd ga #l SfEd a4
TG B & AR AR § 9Rd § @R R T
i sl R SRdE a@ied qME (398 T T)
M & AR IFH A9 F AR I A%al Fa® AR 9
% [ sfad § oRdaT @ SE aiE B w9 &
fra, & @ gfie & 31 99 2019 # FT TF AR
frroer gfespor 1 Jgd &l el

Report on the Audit of Financial Statements
Opinion
We have audited the financial statements of

M/s. The Fertilizer Corporation of India Limited (“the
Company”), which comprise the Balance Sheet as

€ @ THEh] i e ® SER § od: 36 W
TR hI SETHRAT TEl B

These are reporting requirements of the Auditors
and therefore replies are not called for.

[ o |
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w. 7 . frofora

A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

at March 31, 2019, the Statement of Profit and
Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on
that date, and a summary of the significant
accounting policies and other explanatory
information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid Ind-AS financial statements give the
information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India including the
Indian Accounting Standards (“Ind-AS”), of the
state of affairs(financial position) of the Company
as at 31 March 2019 and its profit, and its cash
flows and the changes in equity for the year ended
on that date.

T & [l Uw

g ofaftEm @ oa| 143 (10) (T8 U) # fffdw
o Tl qE & SR fawiE fEen @ o e
F Bl 3 NS $ TR BAI RFERIREG #l o 3R
fdre & foci foaeont & dan olen & orn ol @
Rraat & s & aftfa frm w21 89 9Rde 9ie
UHGCeH M (M & U oTE) EW Sy emeR dfea
% PR FUA A WA & SN W AL &
qr-are fAEE AR e & gEdE & o i fawiE
favett & &R o qden & ol owfe € eiR e
Ao TeIRal Gk o @ U oE il ER dfedr &
FFEAR & Afow SeRdl &1 Feed R el

TE O THE! 1 e % AR € 3: 3@ W
TEF F @R T e
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T. = ¥. fewforai

A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

Basis for Opinion

We conducted our audit of the financial statements
in accordance with the Standards on Auditing
specified under section 143(10) of the Act (“SAs”).
Our responsibilities under those Standards are
further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of
our report. We are independent of the Company in
accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the
ICAI”) together with the independence
requirements that are relevant to our audit of the
financial statements under the provisions of the Act
and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s
Code of Ethics.

TgE e qlen e

y@ ol qie v 9 faw g S AR J9e) el #
AN oTaf % ey fgave & R aen we § g
ey 91 favE # wHO w6 4 fwd e &
AR Gl Sl & ded § dfed R T oar ofiR e
[ SE H, 89 3 AWl W T W W T Tl
FQ 2

g T 701 % AJER HgE e ol e & Rafidn
U W TgE @l e [T A6 A s @i T8
U GEEE B TE ol

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current

These are reporting requirements of the Auditors
and therefore replies are not called for.

TE O THEERl 1 e % AR € 1: 3@ W
WEH I AEeTHA T8l 2

These are reporting requirements of the Auditors
and therefore replies are not called for.

[ o ]




A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

period. These matters were addressed in the
context of our audit of the financial statements as
awhole, and in forming our opinion thereon, we do
not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

i faamn iR S8 W S qdes @ Roe &
AR A

% o
ICESEI
9

FO B FRUE Hed N SIME ®l da” B
S eR Bl o9 Sl ¥ yEes 99 &R
FE dled dle # RUE, FURE T AR
qRe & SE N @ Al 399 famE faewe
SH WX BN q@r uden ROl |tufed T@ R

=

TEee Tl R Ay S @ RO g 9 3 fae
F FITE FURE T AR R ARF H ATH
7A@ qe @ RO & REe 3 e, onan g R
BH U B & Sl

faciig et W AR fER & o S e T2t
g R 3 W e R R 3 ey woeteares @
ZFd e B W’ &

ol et & @@ e & 99y ¥ e SRR @
6 &9 o SME & 98 AR UH & g4 89 faER
PR B R AaE e & 9y o aerd ad "
ST B A BAR ol UUel % AW WK BRR &M 4T
I AY A f Td I A el 8l

99 'Y Y§eE Tl R O Yed g, 9 @ RO,
qE & RUE & e AR FHURE T4 ded R
29 7€ ey e & % 3od 99 oo off T 99

el & geen IR drnedt qen o= it
& UYHAM qAT SHhl Il oA & ford, Afufam =
YEgH % STER, ®IE W oen e @
T 2l
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A.Q.No. Comments on

Yeie oh TR R0
Reply of the Management

g al g9 umd & e FEET § #eues oo, @
AR & g T AaTE ol

Information Other than the Financial
Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the information
included in the Management Discussion and
Analysis, Board’s Report including Annexures to
Board’s Report, Corporate Governance and
Shareholder’s Information, but does not include the
financial statements and our auditor’s report
thereon.

Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report,
Corporate Governance and Shareholder’s
Information is expected to be made available to us
after the date of this auditor’s report.

Our opinion on the financial statements does not
cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the other
information and, in doing so, consider whether the
other information is materially inconsistent with the
financial statements or our knowledge obtained
during the course of our audit or otherwise appears
to be materially misstated.

When we read Management Discussion and
Analysis, Board’s Report including Annexures to
Board’s Report, and Corporate Governance, if we
conclude that there is material misstatement therein,
we are required to communicate the matter to those
charged with governance.

The Company is maintaining adequate accounting
records in accordance with the provision of the
Act for safeguarding the assets and for preventing
and detecting frauds and other irregularities.
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facia faeron & foa weem o1 Screaa

3 facia faewon = TR 6@ & ScRaia
FT & FRIE Hed H B S ST SAUEH
¥R 134 (5) ® afvfd T TH qe0 9Rd H 9HE:
o o fasmd & AIEY 8 | TR wod 6 fawia
feerfa, foritar froaee, i) & afda SR -Tohe Yo
W T9 AR froge wa @l gwla @1 etfutEm &
WEHMl % STTER 39 Saialide § |idfed €, T
o e &1 W-@E, ®U &1 gREmfadl &t
e AR el qun o tfrafidet i ek
d A o, Sfed o el e s ik @y
T, Fofa o SR ergEE e st feR Sfea eIk
H1 HEFEEE SN ST YA €1 U yeeH, He
IR g0 e ¥ e e & facia faarol 1 dar
T 3R Fed A S for @) iR sfua o wsga
FW B A S B @ of o T 9’ 9 w9
31l e 9 B, 9 g Bl

i fael @ TR w0 F gEE ofieed & ol
RreR & [ 0 o) &9 8, & &9 § & & A
g B, A FO Q@ GafUd Av, SRl oTEsEd 8
GA HA AR q@iE & [ G O b AR H
SEM & AR 4 & HAET AN B aE B H
TR B & A1 gEeH § Al & A1 36 I Ul B
% for ardfess fsed T8 &l

FRe® ded #ul & facim Rafér sk & IR &
g R #l

uRemfcEl & TRen IR draeel qen o= stfEftaast
& UHYUM qAT 39! Tdl A & ford, safufem =
JEgEl & ER, HEA | oen R&E @l
@t 2l
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Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial
statements that give a true and fair view of the
financial position, financial performance, changes
in equity and cash flows of the Company in
accordance with the AS and other accounting
principles generally accepted in India. This
responsibility also includes maintenance of
adequate accounting records in accordance with
the provisions of the Act for safeguarding the
assets of the Company and for preventing and
detecting frauds and other irregularities; selection
and application of appropriate accounting policies;
making judgments and estimates that are
reasonable and prudent; and design,
implementation and maintenance of adequate
internal financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records, relevant
to the preparation and presentation of the financial
statements that give a true and fair view and are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for
overseeing the Company’s financial reporting
process.

The Company is maintaining adequate accounting
records in accordance with the provision of the
Act for safeguarding the assets and for preventing
and detecting frauds and other irregularities.
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e e & en ofen & @ qen ol A
B

BN 39T [ fawid ferer S QsEE & e @
qUH B, AR 98 9§ A1 Tl 9 8, § deie SEa
M@ H U HE & AR o qlen RO @ S
F ¢ OEH AR A9 e B S eneaE I
X H NI & Al MREl el & 6 o o ol
T U & AYER R T B 9 a8 9E AR 98
FHI QAIME F TG G B Gl AT A FAT
grer a1 JfT A IO 8 Gl & AR A A A S
2 A @R B A1 g et 39 A e &
MR X SHENTRAtest & i Mo @ goifad &= &
Gtz i | e 7

T T % AN Uh @l Tl
999X g dd g o R
TN @A B

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

g ol Tlierhl 1 SeRd % IER € o: 3H W
TIHH H TR TEl R

These are reporting requirements of the Auditors
and therefore replies are not called for.
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As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We
also:

facig foaen & @9 99 @ Tad 9l b Siad
F UA T & IR e FA &l TR 98 gr
A e & B, I G & 8 IeEr] e
e uiEmmet @& feeed iR fwEd #xa 2
TSl & 9RO WEY BN arl ad 9 # Td
A B G TE W B SAEE JE & A q
Td g9l ¢ ;e drEst F e, S,
SIS g, T Hfiae a1 AR FE=er &
TEAEd AT B el el

Identify and assess the risks of material mis-
statement of the financial statements, whether
due to fraud or error, design and perform au-
dit procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our opin-
ion. The risk of not detecting a material mis-
statement resulting from fraud is higher than
for one resulting from error, as fraud may in-
volve collusion, forgery, intentional omissions,
misrepresentations, or the override of inter-
nal control.

o e gt B fEEd B @ ol i
foci FriEmr ol & @9 o #Rd & S
gRRfE & Suge &1 st @ awr 143 (3)
(i) % ofTIa &9 39 99 W AU A FH B &
o’ off STER 2 6 o a9 & a9 Wi A
i PRI SOl & 9IR 39 WE & e @
HAEE g9E 59 9 B gl

Obtain an understanding of internal financial
controls relevant to the audit in order to de-
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sign audit procedures that are appropriate in
the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for express-
ing our opinion on whether the Company has
adequate internal financial controls system in
place and the operating effectiveness of such
controls.

o UENT Z IV H AW ARl A@iET A AR
H JAET B &

e Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by management.

o USHT BRI I H T AWl = BN & AR
W d@ET H IugEd & e e € el
g e qlEn e & MR WX S e &
A e A Refei fo=mE 8, =g w0 B
w4 S @ BT B AEd W HeEq
HiE S WA &l I BH g8 MR R &
QIEE H ANMRETA ASE & Al B8 AT A
Ten i RO ¥ fwiE e § w6 ga @
AR & BT F H AEEFHRA & AR AR A
gad AR & O BAR WA R G wH &
R &M ot & AEE® &l BAR MR
BAR el qlE w RO @ O 96 ore o
e e WoEmid &l R, wlew § g
it ged a1 Refel O B oA B B w9 A
EIRURCEE B RICTRcC i B

e Conclude on the appropriateness of
management’s use of the going concern ba-
sis of accounting and, based on the audit
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evidence obtained, whether a material uncer-
tainty exists related to events or conditions
that may cast significant doubt on the
Company’s ability to continue as a going con-
cern. If we conclude that a material uncer-
tainty exists, we are required to draw atten-
tion in our auditor’s report to the related dis-
closures in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease
to continue as a going concern.

o [owiE foErell @ gu™ @Red T U, HE
AR arEll B g Fd & AR A e
e dAFed AR HeeA #I 3H UHER T
¢ 5 7 ofm ugfa @ gafdt @ wd 2

e [Evaluate the overall presentation, structure
and content of the financial statements, in-
cluding the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that
achieves fair presentation.

B A AEEl Aed dfse @ dees JoRd #R
afse Ty AR #ew@yvl affee (epdl & @Y, Aii®
e 4 el ot weayel &, B9 ew afee &
dRM YEENd 8, & Fad &l

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
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T T, o Ta B SR € # qaR Ry T, wee
3 fav § Sfoe Setat ¥ gEftd M B o Suwe
FG & AR T GEEr B oqAT ST "G B A AN
A B Sfd B § @M §, SRl ar @, Hafud
g I F IT dad

We also provide those charged with governance
with a statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

MEH (FCIHES ) 7d & o mem

1. e T TG hl e 99 ° 174.89 @@
w0 fe@man T ® SR g A oRqafaal #
FH W 9 FHEd W AR e agelt 9 go
W T cufw 7, ofed ot w fEd
el Aara goa fdifa fee foamn ammft, =
g #1 aEgafedl # ged 1 25 gfds@ st
TN R @R U i oeqgfeEl, e |,
WA, $hfere, U9 ara @i, ogsithe o
Hfedha @ & fo@ 100 e 1 graem fewa
T Hhed wifEH HI Bed S & on] 3ue

T -2 aeqgieEl’ & SR @l

STIH HAER 1 HA/AGd % UEHM % HRU
A H qAl I Hafud el W gRemH geE

1 B, eAfaffyEd e fea S gwdr 2

Basis for Qualified Opinion

1. The Company inventories are carried in the
Balance Sheet at Rs.174.89 lakhs and the
Management has not stated the inventories at

g |

TE AE H IR FH W onuld Gfafues o
qheRl 1 hd ¢ 3Td: TH T IR hl SEATTHRA
T 2

These are the opinion of Statutory Auditors as per
the basis of preparation of accounts. Hence no
reply is called for.
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|



The Fertilizer

Corporation of

India Limited

T. g 9. fewfurat
A.Q.No. Comments on

YaeT o I hT0T
Reply of the Management

lower of cost and net realisable value but has
stated the inventory of raw materials, stores
& spares at 25% of the cost without
ascertaining the net realizable value of the
inventories and 100% provision has been
taken for inventories of finished goods, packing
materials, chemicals, catalysts, consumable
stores, lubricants and medical stores except
platinum which constitutes a departure from
applicable Ind AS-2 “Inventories”.

The consequential impact of the above
treatment due to short/excess provisions on
profit and other related accounts could not be
ascertained.

2. ‘uftmfa o afq’ & dey |, oRewfa o afq 9

2.

B & e 1 95 Ufded o1 €™ fhan
T ¥ SR aw fifed fRd R R oqd womh
IfREfa &1 ware/aget g qed feha gmm,
FEfre qou H g8ed & 5 Ufderd % aue
g fRa T IR dhftea = & ferd aifa
9 T ® IRemf@ & a8iged & 100 gfded
1 g foha T 2

STYF STIER I 9¢d & UEHH b HRO o
T 3T Hefud @@l W IR 9@ =8,
afaffe=d &l fFa s wehar 2

In respect of ‘Impairment of Assets’, impair-
ment loss has been provided at 95% of the
book value of tangible fixed assets leaving re-
sidual value equivalent to 5% of the book value
without ascertainment of salvage/realizable
value of the tangible fixed assets and for capi-
tal stores impairment loss has been provided
at 100% of the book value of assets.

g ol Tierhl 1 SeRd % ITER € o: 39 W
TIHHIO HT SAETRA TEl R

These are reporting requirements of the Auditors
and therefore replies are not called for.
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The consequential impact of the above

treatment due to excess provisions on profit
and other related accounts could not be
ascertained.

3. A9 9 H o % eWEeR/EE ¥ wify,  hRal §AN H awqyie e o dia @ € SR
Ifs 1 € @, YeU g TeEE el feen wn Ued fiwe 9 % emeR R forn w31 @i w
2 Sw fF ed giaa fem mn g, wEe § 0 W % STgER TRESSion kel % Siid o
T e T A et @ ¥ el ot ¥ s T % oy w1 Fwer w fen w2
J A fifeer T g € SR A & SR el
Irg goa faffyed gan € ok godisd fusa
g8 % uR W fer wm ¥ S fF 9WR
Aa/gas SUAfd hl H H @ faar femen
T R

STYF FEER HI, T H HEA/AGd % BRI

3R o qAq 3 Heifyd ol W AR g |
Tfied & SR qqE i Afufafy=a =Y R

EC i
3. Loss, if any, on obsolescence/shortage of in- Inventory godowns at the Korba Divn. remained
ventories during the year has not been identi- sealed throughout the year and value taken as it

fied by the management. As per information was in previous year. Inventory of other Units was
provided, inventory godowns at the Company’s disposed off as a part of revival activities as
Units remained sealed throughout the year and approved by CCEA.

neither their physical inventory was done nor

their realizable value was ascertained during

the year and the valuation has been adopted

as it was in previous year without considering

their market value/physical availability.

The consequential impact of the above
treatment due to short/excess of inventory and
change in market value of inventory on profit
and other related accounts could not be
ascertained.
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4, GO Twe W g AR WReH W Bigwl I8 i@l THHH k1 WEW % SOR € d: T W
FEA 1 Rl uREwfcrl o 9fE ST 4 el S SEedshdl Te gl
o T o T R SR e &% fo wa fen
21 R 31 T 2015 H U@ 9 H GHcAR
FT T 1 IR TP HRU qI=K Tk
e sAYTE 1649.45 @@ w9 (frsd od
1782.71 @@ &9 (Tt =1 7ot B™) <l Jor
o A e fod § fam wn g (e
fequft T 8)1| IE AR @l " 3US T TH
16 ‘‘gmfa, 993 wd Sy’ 9 frerdt o
TR ear 2 S o aarn © T 3= faa =&

0o 3R fad agelt Ira 9o & =Fd9 T W
aqiar S

M, HA 7 THACGE AF R THBS<<H
Wiedee ok R (TF T F) & AR
ot afmeafaar st o fasl/faem & fog it
B o =] IReEie & w9 H ofiga @l fae
T-adfE orggEr VI iR womh wiwmfa o
AR g9far T © R TE TUS T TH-105
Soole 8- 'S e uiEfe T ? eI fas
% fau iR uferem &t @)

frem & fog et = uRawfasl & fHaa &t
o 1 STU&T SN A6 R GAHAhRA % RO
Y TE I Hetud o@l W aRemd g9
g, erfuffyea &l feen s @ 2

4. The Company’s fixed assets except land and  These are reporting requirements of the Auditors
plantatlon at Talcher have been retired from and therefore replies are not called for.

active use and are held for disposal. These
had been re-valued during the financial year
ended 31 March 2015 and the resultant net
gain/effect of Rs. 1649.45 lakhs (Previous
Year Rs. 1782.71 lakhs) (net of depreciation)
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had been taken to Revaluation Reserve in
Balance Sheet. (Refer Note F.8). The same
constitutes a departure from applicable
Accounting Standard Ind AS 16 “Property, Plant
& Equipment” which states that these should
be stated at the lower of their net book value
and net realisable value.

The Company has not classified fixed assets
held for sale/disposal as current assets as per
the Institute of Chartered Accountants
Frequently Asked Questions (FAQs) — Revised
Schedule VI and continue to show the same
under fixed assets and this in violation of Ind
AS-105 “Non-current Assets Held for Sale and
Discontined Operations” also.

The consequential impact due to revaluation
at market price instead of net book value of
fixed assets held for disposal on profit and
other related accounts could not be
ascertained.

FHEA AYTIH, 2013 & FTEAR 31 °H= 2016
i T Y TRl uREHi| | e & fal
FHA= ofEihd e ® T ©l HEE A
el gRewfa & TosE & fod sTer s
AT T ST TEl fRar B

Y TE T Tefud ol Wt giemfat
F qIg o ford ifard wrdiH= o@iehd &l
STTERUT 9 HH & HRO YROTH YrE FA1 B0,
sAfufafy=a & frar <1 @war 2

During the year ended 31t March, 2016, the
component accounting for depreciation of fixed
assets had become mandatory as per

a0 |

sfueray aREFfeRl sTar | T8t § iR froem &
ford Wt § den srfiTe gow W Bl fw of, Swf
METF: AT TN, IWN B W uREmfad ™
HoIgE A T R

Most of the assets are retired and held for disposal
and kept at residual value. However, depreciation
charged on the live assets wherever required.

' 40 ¢

| I



The Fertilizer

Corporation of
India Limited

T. 1 9. femfurai YaUT o A= IRITT

A.Q.No. Comments on Reply of the Management

Companies Act, 2013. The Company has not
followed the mandatorily component
accounting for depreciation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

S foR feooht (Tw)(3) § dfdd 7, fEtemE.  MELEUu % Wiy @l % e fRa St @ Rl
Tl 3R INUEHTE. ¥ 9 §H AT SR

gfed < W gF A, Jayd wHEEEl, 3T <A

qel o= & ey o gfie 7@ g B

gfie 7 BH & RO SR A 1 AE, A% HIE
B dl, % RO SR AH AR I Heifua o W
& TS ara g9 i sfafAfy=a & fean =
Hehdl 2|

No confirmation received in respect of Reconciliation of accounts with PDIL is under
balances of trade receivables, ex-employees, process.

trade payables and others including balance

receivable from PDIL and RFCL as referred

in Note (F) (3).

The consequential impact of non-confirmation
and the quantum of differences if any, and the
extent of its effect on profit and other related
accounts could not be ascertained.

. TR TE 1 W 6 qF W AR et WEHTR e o whes #1 oed ® SER § SW: 3§ W
e & He § sifaftfeea TE € ifn weed wreieor @ sresdewdl 96 e
4 A % 31 W™ 2019 T b oY & ford oH
IR ufmmfaal 3R SFaelt | TgH ol g9
FT AR L M 2
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7. Cumulative impact of our observations in

paragraph 1 to 6 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets and
liabilities of the Company as at 31t March,
2019.

g (FETIRIES ) 0

TR A H SR B @ M S & STIER iR 'H
@ ™ Tl ® AgUR 3w Td & o
YR § SN WAE | ¥ 6 as afvfa gume/deted
e % HaY H, & B B, I oy foero
afufem & oER Wi T SHed ik 31w
2019 Tk HEA H FHEwAl P, SHH @ AR
TS YaTE foervr 1 TEt IR Sfad g=A e w
& R 9Ra @ 9 U WM Al orEie gl
% IER &

Qualified Opinion

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 6 stated above, the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the Company as at 31st March, 2019,
its profit and its cash flows for the year ended on
that date.

A T SR

S fr facia faeror & A 9 ® F9 w1 gy
ITq wfE § feg & G99 § %e T §, 84
foxita foaor & Al THE-10 &I AR IH AR

These are reporting requirements of the Auditors
and therefore replies are not called for.

Tg i@l Tierhl 1 SeRd % IER € oF: 3H W
TIHH FHY TR TEl R

These are reporting requirements of the Auditors
and therefore replies are not called for.

T I G STl H AT $1 dhad 11 Wi i
JR eifeen B ofd: HgH SEW wwiEl & onfde
nafaual § st w1 FE R =@ R

|0 |
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FTA TR § Wl R e T uw-31 CHyEd sem o
w9 | wayH ¢ S fF wE gR el ™ S
T % UR W B o 3 wwta & W q9Ee &
el & STIER I8 FE A wE T TIH ITH
A & T wRieard W HgH fEEmr T
Tl Bl 3Fd: HEAT 4 31 6 2019 1 GHE oY &
ford wafera foxta foeror ar = ford & oIk wi@n
M & SER, S| fF A2 T%-9 ¥ «am@n T €,
% ER AR TR w2

7@ o W gar waq o Helem & gen 2l

Emphasis of Matter

Attention is drawn to Note F-09 of the financial
statements regarding the Company’s investments
in joint venture companies, as stated in Note 10 in
the financial statements, does not fall under the
definition of “Joint Venture” as provided for in Ind
AS-31 ‘Interests in Joint Ventures’, which is based
upon the legal opinion obtained by the Company
that as per the clauses of the agreements with
these companies, it does not exercise joint control
over the economic activities of the aforesaid joint
venture companies. The Company has therefore
not prepared consolidated financial statements for
the year ended 31 March, 2019 and therefore have
prepared its financial statements as per accounting
standards as stated in the Note F-09.

Our opinion is not modified in respect of this matter.

3 I 3fY T smaseRarstl W e

. S8 f& w90 (o Ty @ RAR) sl
2016 T sTfa ®, YR SR gN SR el
A= 2013 & O 143 &I 39N (11) &

43

The Company has only 11% shareholding in newly
formed Joint Ventures and hence does not
exercise any control over the economic activities
of the Joint Venture Companies.

Ig WA & A ol gheehi &1 Rae &
ST o STER 1 o1d: TH TR TSI hl ATl
= 2

L |
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ITOR B el ‘&’ | oIRY & Wd 3 o
4 o fafifde ® i ok o gW A w, @
feta wh foeRfuER % @ €

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-
section (11) of Section 143 of the Companies
Act 2013, we give in the “Annexure A” a
statement on the matters specified in
Paragraphs 3 and 4 of the Order, to the extent
applicable.

2. @ fm erfufem &) U 143(5) % 3ER
AEEEH T I & wedl R Repd & S &
YR W, @ fom B9 Sfaa o 3iK e &
Gl 3R SHH{ % ER g WA & o
Td mEerEn e g oK e iR ge-fadyr
R foEr fman € @R g9 orolt Ruid oo
‘U H %R T

2. As required by section 143(5) of the Act, on
the basis of such checks of the books and
records of the Company as we considered
appropriate and according to the information
and explanations given to us, we have con-
sidered the directions and sub-directions is-
sued by the Comptroller and Auditor
General of India and give our report in the “An-
nexure C”.

3. Sfyfem & 9/ 143 (3) & A & STER TAR
@l we % SUR W ed Rul e ® fhe

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

Ig WURA. & Adq ol gleehi &1 Rae &
ST o STER ¥l od: TH TR W0 Hl ATl
T 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

m
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3. As required by Section 143 (3) of the Act,
based on audit we report that:

. BN SMHHl T f[qeard & SER @l Wiel % ¥y un 143 (3) & SIER o werhl w1 R
for@l armagas |l ol T SEIEOT A W ) o @ ATER @1 3d: T W T3 (F) ¥ H
fon T 2 (i) T TIEHO H @R T &

a. We have sought and obtained all the informa- These are a reporting requirements for the
tion and explanations which to the best of our ~ @uditors under section 143 (3) and therefore
knowledge and belief were necessary for the ~ replies are not called for items at AQ (3) (a) to
purpose of our audit. (i) (iii).

T, Hod ‘IEF WA B fod R’ IR ‘Hme W@
SR & Yuue | aftlq gaifaa gwE & faw
e e Gy 5B S el ad dRedi
S W WM ved 7, e 3 fafy & ergER
@ afedl B Wl

b. Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs, in our
opinion, proper books of account as required
by law have been kept by the Company so far
as appears from our examination of those
books.

7. 39 fUR ¥ ¥ ™ qEE-w, A9 TE eI e,
sfoerer o ufiaq o1 foeror qen o] garg oo
Heifud ofen afeal 9 9 @ 2

c. The Balance Sheet, the Statement of Profit
and Loss, Statement of Changes in Equity and
the Cash Flow Statement dealt with by this
report are in agreement with the relevant books
of account.
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.

TR °7d § Swdad aftfa fawi faaror, sog € wm
4 aftfa ifufem &t & 133, &0 (o)
2014 % M 7 & WY @, H I HW T
Tholel HHIEd J9E FAAHES F ol STHR 37T
Td #1 SR § 9fvid g et gerfad gae @i
BrEHL 3R YA g Fargha & fau amsfess
YR R fohd T JE9E Hl Biew S for @m]
e T THE-19 “FHA o H 9 9 g
i 21

In our opinion, the aforesaid financial state-

ments comply with the Ind AS specifiedu n -
der Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014
except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs and ex-
cept that the Company has made provision
for retirement on actual basis which consti-
tutes a departure from  applicable Ind AS -
19 — “Employee Benefit”.

TR fo=R #, sw wciwRe 7q & fod
YR & Yure § afvfa foawa, s & =5en §
Hiehel 99T STl Wehell €1

The matter described in the Basis for Quali-
fied Opinion paragraph above, in our opinion,
may have an adverse effect on the function-
ing of the Company.

s WEHR & AT T : STHAX 463(3F)
el 5.6.2015 & STTER HIAT o TAN HEIA
BN % HRO wEA AfafEE 2013 €W
164(2) & ‘& fRy*’ fRyw fged sH =
I T, FEA W AR T S 2
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The Company being a Government Company,
Section 164(2) of the Companies Act, 2013
regarding ‘whether any director is disqualified
from being appointed as a director’ is not ap-
plicable to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05™ June, 2015.

HAET & o foidn & W qaw o1l
facita e & day H o) 39 TR @ e
F YA UAE, AR ‘@ H AR ST
e o wefifa 21 sud o foda Raifén =
FIA & AR focdia FEEel %) wiwd 3R
ofered g9Esiical W Ueh AEeNfud dd e
il

With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure B”. Our report expresses an un-
modified opinion on the adequacy and oper-
ating effectiveness of the Company’s internal
financial controls over financial reporting.

T AWl & Had H, S fm oRenr udernl &t
e ¥, sfufem &t o 197(16) & AR
Hiwfed M, 98 e =ed @ {6 T8 HE W
o @ g € H@bife |t fRew erfafem
FEAR & WY THG Ry (R4 TWHER g
i) ® SR et g S uRefie @l fean
S @R

. With respect to the other matters to be included

in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, it
is stated that the same is not applicable to the
Company as all the Directors are Nominee
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Directors (Government Nominees) with Ad-
ditional Charge and no remuneration is being
paid to them by the Company.

o oS (ofen when SR oen ghees) e 2014

% iqia oM 11 & TJER T "iHd S @
wemhi 1 RO o giwfed w6 €, 89R 7a |
T TH I T GO TE TR ® ATAR:

With respect to the other matters to be in-
cluded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and
according to the explanations given to us:

i. A T fawia faewer o wfed geeat
&1 fowia feafd W 9 9 y9E &1 g
31 @/ 2019 @ w1 T R

i. The Company has disclosed the impact
of pending litigations on its financial posi-
tion in its financial statements as on 31st
March, 2019;

i. O & U e FaA (felafea) ey
feq < safy & ey T o faaw o
oSt G ot fee =M Bl

ii. The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses; and

iii. e g FreeTR fRren oiR Heew fafy
s TRT TEAART & 1 SEgThdl T8l o

ii. There have been no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
Company.
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ATk ‘R '/ANNEXURE ‘A’

AfUEH &I aRT 143 (11) & AR &g TWHR GRT SR wAA (or@r oirem Ruie ) smew
2016 (‘‘emaw’’) & WAME 3 3R 4 ¥ faffde umen w o

Report on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report)
Order, 2016 (“the Order”) issued by the Central Government in terms of Section 143(11) of
the Act.

T. ] 9. fewfurat
A.Q.No. Comments on

YEe oh TR IhTIT
Reply of the Management

Tl fetin 1 Tart R & sfider o s @R
e sTayTsRast W RO & ofald e 1 #
e H

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

1.

HUAT HI T EEfcE % Hey o

(F)FwA 4 e & fou @t siemfce afed

1.

Tt ufgmfael @1 AEHs SR gfed ol
fao <ofd g3 Sfea =i @ @ dad %9
TeHehI/IHTT I BIg HY, &1 TRl qREfc &
P "I, S, AR qU1 HEAHSE ToreRon
oo S R ® A T TR 1 AR
Tl TU AR B Teheh/adT & T e
% e oa-g9d W ol el gu 2l

In respect of the Company’s Fixed Assets:

(a) The Company has generally maintained proper

records to show full particulars including quan-
titative details and situation of fixed assets in-
cluding fixed assets retired and held for dis-
posal except in some Units/Divisions where
for certain items of fixed assets, particulars,
locations and quantitative details have not been
mentioned or correct locations are not stated.
Further, in some Units/Divisions, fixed asset

records have not been updated.

TE @l Themehl i RO 1 e % ITER § I1a:
T W TR H EITRA TS B

These are reporting requirements of the Auditors
and therefore replies are not called for.
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(@)®rll aiEefa o 39 Trh aiewtad &
S ST ¥ W ? R fuem & o™ ®, W
qifder AT, Hoel = HEd Hl DS W,
et Wkl 1 A& TR e R e ' fagiaE
W, 9f¢ T B @, 3 THA & @ W ITH
g W feoeht A § ewemed 7

(b) The physical verification of fixed assets in-
cluding fixed assets retired from active use
and held for disposal has not been carried out
for all the Units/Divisions except for fixed as-
sets at Central Office. We are therefore un-
able to comment on any discrepancies, if any,
and its treatment in accounts in the Units/Di-
visions.

(MHEA & 3= Wi & 2Eed & Thedd | yuro
% WY A e T A9 gHfd w qh
SEE & W § ew fouoh s o oramed ©
for o gl i <zed S w9 % 99§
g I Tl dfeT e % egEr a1l
Tl 9REmfa o aifda gff a1 9eE 9@ W
W T R

(c) In the absence of full details of all immovable
property made available with supporting evi-
dence of title of immovable properties of the
company, we are unable to comment on
whether title deeds of all immovable proper-
ties are in the name of the Company. How-
ever, the following land or quarters included in
tangible fixed assets, as per the Company, are
not in its name:

(F)TAR H, 7.780 THe 49 S fF y@w wW A
FA W el W B, ToEd Repre ¥ arefi usfed
& g ® SN 3@ ey W e B ARl T

e |
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(a) At Talcher, 7.780 Acres of land which is physi-
cally in the possession of Company, the for-
malities with regard to registration in revenue
record are yet not completed and the agree-

ment for same is still to be executed.

(T)YTEER & 90 W 202 FHM B A @ (T
T W) ® 344 HEH & < W A W T
dferd w@l o iR fd ¥ di% ®u @ T foan
T ® SR wEyE e R T 2l

(b) 202 quarters has been given to Heavy Water
Plant (HWP) in exchange of 344 quarters sub-
ject to decision of revival, however no effect
of this exchange has been given and provided
in the books and records.

2. SqgfeEl & Hay H:

7q o o 1 ifdes gemad e R T 2l
FI ® Tk % € IR oRggfeEt dd H e
gl ad & SR aeqgleE w1 difas g | gH
& o, foemfeat, afg i e, iR SEe wan
gfedal W yuE % Hay H T fewmh w H
s €

2. In respect of Inventory:

The physical verification of inventory was not
conducted during the year. The Company Units
are closed and inventories are held in lock-
and-key. In the absence of physical verifica-
tion done during the year for the inventory, we
are unable to comment on the discrepancies,

if any, and its treatment in books of account.

I8 TLSTRSN. o 3idiid ol Tdefehl i Ui &
W%Eﬁﬂﬂﬂﬂ%l 37d: 3H W TILIHI Hi STEATTRA
=l =

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.
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3. 80 @ R WMeM Td W % SHER #iR
TAN o afedl & S & ER W Efa
e # afvfa weot stfafaw 2013 1 91/ 189
% FER M A o= s, wH, i i
arfiiedt, o= Wil 1 gifera o owfaa ww
Tiiehd &l fohan @1 qRIER et & W 3(ii)
% ofqia Raifdn &1 srasgear &l 2

3. According to the information and explanations
given to us, the Company has not granted any
loans, secured or unsecured, to Companies,
Firms, Limited Liability Partnerships or other
parties covered in the register maintained un-
der Section 189 of the Companies Act, 2013
(the Act’). Accordingly, no reporting is re-

quired under paragraph 3(iii) of the Order.

4. TH I T AN TE TR b STER, I &
SNH, AT 4 wE w1, T R ®, e @l
fopan & o TS T G S R e srfufem
2013 I 9 185 TE 186 & W@HM & 3idvid
e B1 wEET 4 H0 THRUSH GidelEeR TUE
ity foafies o sfeet Q) § Fag fea @
it foR B0 eme wiéamed fafeee, f0 st
s fafire ek f0 wiiaEsR wHkyE 3if®
gfoean fefiee & WY S| € SR feeR @,
gt gfawn wfed gfaw &= Sues R\ &
A T 3T 14449 Fg T & 3 R
aefed fFa T T FTH I dhrel qhadl faw
a8 H 92.52 HUS T HI SR PR Gt g
g8 ¢ o fommefm ad o 23.27 #Us ®UF &I

Ig WURA. & A ol gieehl &1 Rae &
ST o STER 1 oTd: T T TSI ki ATl
T 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

Ig WLLARS. & (A wen el o Rae &
ST o STER €1 oTd: T T SIS0 ki 3Ty Thdl
T 2
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Tl W g8 € W el stfufEm 2013 w1 um
185 3R 186 & o] WMl & 3T{IeH H T

In our opinion and according to the informa- This is a reporting requirement for the auditors
tion and explanations given to us, the Com- under CARO (Companies Auditor’s Report
pany has not given loans, made investments Amendment Order). No reply is called for in this
or given guarantees which are covered by the para.

provisions of Section 185 and 186 of the Act.
The Company has made investment in equity
shares in M/s. Ramagundam Fertilizers and
Chemicals Ltd., which is joint venture of M/s.
National Fertilizer Limited, M/s. Engineers In-
dia Limited and M/s. Fertilizer Corporation of
India Limited, and has been allotted equity
shares to the tune of Rs. 144.49
crorestowardsconsideration of granting con-
cession to the facility area including opportu-
nity cost, usable assets and related infrastruc-
ture of the Company. The Company has re-
ceived equity share capital to the tune of Rs.
92.52 croresin the immediate preceding finan-
cial year and to the tune of Rs. 23.27 crores
in the year under consideration, which is in
compliance with the applicable provisions of
Section 185 and 186 of the Companies Act,

2013.

TeEd g 3T HAE T8 AN TH TR I WIS & Aaa oien el @t R &
% YR W TN Hd € foh st sfufem 2013 S % STTER 1 37: T W TR0 Rl Al
F UM 73 W 76 W FE oG Hatyg wew & Tl g

SIER HFAT 7 HE HESHR SH WeR TRl

e B 39 YR SRY & WE 3 (v) F Fld

fqifén &1 emaggswar Tl 2

In our opinion and according to the informa- ~ This is a reporting requirement for the auditors
tion and explanations given to us, the Com- ~ under CARO (Companies Auditor’s Report
pany has not accepted any deposits from the Amendment Order). No reply is called for in this

public under Section 73 to 76 or any other ~ Para
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6.

relevant provisions of the Act and the rules
framed there under. Accordingly, no reporting
is required under paragraph 3(v) of the Order.

S foh et & el uwe W] 9@ ¥ e wd
fam o & IR A TE gem ¥, or: hEAl
(ara e wd wen 9hen) fEE 2014 @
YEYH & ATER H% WHR g i@ st
st 2013 &1 9/ 148 &1 IUUW (1) &
SER &, @Fd e & WA & fog ae
=&

Since, all the Units of the Company are closed
and there was no production during the pre-
ceding financial year, thus as per provisions
of The Companies (Cost Records and Audit)
Rules, 2014 prescribed by the Central Gov-
ernment under sub-section (1) of section 148

of the Companies Act, 2013, the Company is
not liable to maintain cost records.

B Hifafees ol & ey | §f T TR T
TR & AR~

(F)EH § T TR TE WEE F OSER 3R

o afedl & W9 & SMUR W, HA AfaeReng
Hfafier <aaetl wfeqd afow fafa, ™ ==
o, o2, §9 qU1 T Tiafew @ w3t
R &% U fEfha w9 ° S| R © s
F U Fl Bl R A 39 9@ HI BIg I F

(F)FHEA WA F P I BF B Y9 Hal

AR Hp uWell H STUHE S Hl © Seih
Tart & ol wagT: YRt erfufem ik Sfowe

54

Jg WTARSN. & Fdid oien qderesl = Rl
% WEE ® IER T o: W vii(F) ¥ xvi W
TEHT I AETHA T8l 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

IE WLARS. & (A wen el o Rae &
ST o AR €1 oTd: T T SIS0 ki STy Tkl
T 2l
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sifufam ¥ ffd T U@y & STER WigHed
YR R Yol W SH HE & o e o 2
FE AA-37 I A g R T TEEH & A
¥ W fF #9 g0 ¥ wyUSitHd & e A
Tehferd shi ST 8, o Amel o Tl o) A o
& "oy § RO wega @l R w1 wehan @
a (@) fam ad 2015-16 § ¥ W o W H
42.58 A &9 I GIAE SH FEAT G BT
AT & SMUR W o@l dfedl & T{IR 3T
TE B A STeeTfyd el fRm TN qowe™ S
&l feren T R

T W I FER W HT gR KA T B
MR W, dehldl Joad! focig a4 # S 71
feran T R

7. According to the information and explanations
given to us, in respect of statutory dues:

(a) According to the information and explanations This is a reporting requirement for the auditors

given to us and on the basis of our examina- under CARO (Companies Auditor’s Report
tion of the books of account, the Company Amendment Order). No reply is called for in this
has been generally regular in depositing un- para.

disputed statutory dues, subject to few delays,
including provident fund, employees’ state in-
surance, income-tax, sales-tax, service tax,
duty of custom, duty of excise, value added
tax, cess and any other material statutory
dues with the appropriate authorities except
that (a) the Company is depositing service tax
and in certain cases GST with central gov-
ernment on receipt of payments from parties
whereas the company is liable to deposit the
service tax on accrual basis as per provisions
of service tax Act and GST Act respectively.
Considering the number of transactions and
in the absence of complete details to be com-
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piled by the Company of Service Tax/ GST,
the amount and period of delay in certain
cases could not be reported and (b) Income
tax payable on MAT for financial year 2015-
2016 of Rs. 42.58 lakhs which has not been
deposited by the Company based upon a le-
gal opinion regarding set off of lower of brought
forward losses or unabsorbed depreciation as
per books of account.

Income tax payable on MAT which has not
been deposited by the Company based upon
a legal opinion, in the immediate preceding fi-
nancial year.

(@)EH & T TSR Td TR0 &% 3ER 31 A
2019 Tk w5 SifoeReds 3F qfer, dfas ffy,
ToIFHER &, 31 3, foht Y, Jar &Y, dm
ok, SR ok, o2, SURL Al A iR
et @ defuq o W fe e fae @
PEAE & a0 g3 8, 9 7 ° ik q9a
% THE T ® T dad frEfdfed w1 sig
-

(b) According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
tax and cess and other material statutory dues
were outstanding, as on 31st March, 2019 for
a period of more than six months from the date
they became payable except the following:

8. TR WA H 3R B M SRR Ud TALIHN &
ITER wA oY & SRE T weensti, We,
WHR W fed=R 9Rel & a1 HO A SUR I
gefud gAgmaE o I T 2l
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8.

10.

10.

11.

11.

In our opinion and according to the information
and explanations given to us, the Company has
not defaulted in repayment of dues to its banks
and financial institutions, loan or borrowings
from government or any debentures outstand-

ing during the year.

AR Ta H 3R B §f T SRR U6 W %
FTER o & S YR e g A S
e JEE (KO THHe Wfed) iR frrd
FO kN KA T R TR W T R
TETER SR & W 3(ix) & At Rt =t
ey Fshdl &l 2

In our opinion and according to the information
and explanations given to us, the Company did
not raise any money by way of initial public of-
fer or further public offer (including debt in-

struments) and term loans during the year. Ac-
cordingly, no reporting is required under para-

graph 3(ix) of the Order.

TR T R B € T SN Te T &
FTER, a6 B AWH, FEA G A FEA B SR
TaE AP 1 HH=RE g7 o & Afeq @
e & fwan T ©)

To the best of our knowledge and according to
the information and explanations given to us,
no material fraud by the Company or on the
Company by its officers or employees has been

noticed or reported during the year.

AR WA H A BH & e AN TH TARIHOn
% STER HEA GN hlE USHSd TRAMSR
PIAE A grEauE e R T 21 sTd: SRy 6
W 3(xi) HIF W A AL e B

In our opinion and according to the information
and explanations given to us, the Company has
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not paid/provided any managerial remuneration
hence, the paragraph 3(xi) of the order is not
applicable to the Company.

12. 80N Hq H qe gH &t M AR T TRl &%
IER el Ty e TE R oem: oy &
WAME 3 (xii) & @R Rafdn =t sresgena
& 2

12. In our opinion and according to the information

and explanations given to us, the Company is
not a Nidhi company. Accordingly, no reporting

is required under paragraph 3(xii) of the Order.

13. %91 7 H du g6 < TR SHeRl Ud T
% STER Hefud wieAl & WY oH-3A, HEHAT
sffufam &1 o/ 177 3R 188 & SHER § 3K
T YHR & -39 hl AN, W@ R ANy o
Mk 1 A B, % IER o foewor § afvfg
e T B

13. In our opinion and according to the information
and explanations given to us, all transactions
with related parties are in compliance with sec-
tions 177 and 188 of the Act, where applicable
and the details have been disclosed in the fi-
nancial statements as required by the applicable
Accounting Standards.

14. 89 & T IHHM T T % ATER 3R
TR A % fe & YU % ER W,
FEAT F wE ARMEET eEed A R W fAst
S A gl wE 9 A ik uRad feds
# wEHe e TR ®1 oo IRy % YU 3
(xiv) & siqta RO &1 smagaar = <

14. According to the information and explanations
given to us and based on our examination of
the records of the Company, the Company has
not made any preferential allotment or private
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15.

15.

16.

16.

placement of shares or fully or partially convert-
ible debentures during the year and hence no
reporting is required under paragraph 3(xiv) of
the Order.

T & T SR TE T % STER 3R
TAR HWOAT % e & THem & SER W,
FOE A GrESiE & H HEE w1
IRd THR &1 98 oAfd & STuR &l Wed
-4 fopan @, St@n T e arfufEm 2013 @1
HR 192 H Hefdd 21 A o1 e © R s
-39 wEEr efufm 2013 oUW 192 &
I el S B 3T WHRO 9o § e &
Td srqufd # SEsTRdal Tl T

According to the information and explanations
given to us and based on our examination of
the records of the Company, during the year,
the Company has entered into non-cash trans-
action with another public sector company re-
ferred to in section 192 of the Companies Act,
2013 as per prior approval of Government of In-
dia. The Company claims that the said transac-
tion does not fall under section 192 of the Com-
panies Act, 2013 and therefore prior approval of
members in the general meeting is not neces-

sary.

TAR A H qen 89 T T Sl Td TR &
ATER o 1 R o 3ifw sfoean stfufem
1934 HT O 45-3M T & 3idd Usipd S
aiferd Y R

In our opinion and according to the information
and explanations given to us, the Company is
not required to be registered under section 45-

IA of the Reserve Bank of India Act, 1934.




T gitereht eht ard
facita faawon & @r uder w e

Hd

B T wiedRoR HUReE it sfvean fafes (“Har”)
3 T fowi faxfe fed 31 "9 2019 @R &
qod =, o9 B faefuree sfeeel § aRddd W
foeforeht &R e fafa = g 99 @ ol e
yare faerfome @ik weeyql sen Hifqa & 9r e
= T A FT ol TET F T (TR G
“fotta faeror’’ & w1 # Heia)

BAR A F el B & T ARl SR WRET &
AR IYH TS U Uh fawiE feer e sifufem
2013 (fem) & AER difed ge & S ald &
TG FA & AR JMaR ¥ 9Rd § @R R T
et it T ARdE et 7 (398 T OE)
M & AR IeH A9 H AR Iq% Al JaE AR a9
% [0 3FEd # URdad & S aE # ' av &
o, & @ gfie & 31 7= 2019 & FT TF AR
Frroer gfepor 1 g &l el

% 3 uwr

B ofafed @ amr 143 (10) (T8 ©) § faEfwe
Qg TE qEE & AJAR fwiE fqeren @ o aden
F Bl T AR B AIAR A ARG # o &R
e & fomi faaeett @ orar odien & o The @
Rreeial & «r & aftfd R & 8l B9 9RaE 9ie
THIIced TN (M W U o) N 9 STER Hfedr
% AR FUN § WA & o W A &
qro-qre AT AR MR & gEdE & o i
el & &R o qden & ol gl € SR e
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AUDITORS’ REPORT
Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of
M/s. The Fertilizer Corporation of India Limited (“the
Company”), which comprise the Balance Sheet as
at March 31, 2019, the Statement of Profit and
Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on
that date, and a summary of the significant
accounting policies and other explanatory
information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid Ind-AS financial statements give the
information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India including the
Indian Accounting Standards (“Ind-AS”), of the
state of affairs(financial position) of the Company
as at 31 March 2019 and its profit, and its cash
flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements
in accordance with the Standards on Auditing
specified under section 143(10) of the Act (“SAs”).
Our responsibilities under those Standards are
further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of
our report. We are independent of the Company in
accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the
ICAI”) together with the independence
requirements that are relevant to our audit of the
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financial statements under the provisions of the Act
and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's
Code of Ethics.

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current
period. These matters were addressed in the
context of our audit of the financial statements as
a whole, and in forming our opinion thereon, we do
not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

Information Other than the Financial
Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the information
included in the Management Discussion and
Analysis, Board’s Report including Annexures to
Board’s Report, Corporate Governance and
Shareholder’s Information, but does not include the
financial statements and our auditor’s report
thereon.

Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report,
Corporate Governance and Shareholder’s
Information is expected to be made available to us
after the date of this auditor’s report.

Our opinion on the financial statements does not
cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial
statements, our responsibility is to read the other
information and, in doing so, consider whether the
other information is materially inconsistent with the
financial statements or our knowledge obtained
during the course of our audit or otherwise appears
to be materially misstated.

When we read Management Discussion and
Analysis, Board’s Report including Annexures to
Board’s Report, and Corporate Governance, if we
conclude that there is material misstatement
therein, we are required to communicate the matter
to those charged with governance.

Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial
statements that give a true and fair view of the
financial position, financial performance, changes
in equity and cash flows of the Company in
accordance with the AS and other accounting
principles generally accepted in India. This
responsibility also includes maintenance of
adequate accounting records in accordance with
the provisions of the Act for safeguarding the
assets of the Company and for preventing and
detecting frauds and other irregularities; selection
and application of appropriate accounting policies;
making judgments and estimates that are
reasonable and prudent; and design,
implementation and maintenance of adequate
internal financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records, relevant
to the preparation and presentation of the financial
statements that give a true and fair view and are
free from material misstatement, whether due to
fraud or error.
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In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
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material misstatement resulting from fraud is
higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our
opinion on whether the Company has adequate
internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s report
to the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and
content of the financial statements, including
the disclosures, and whether the financial
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statements represent the underlying
transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance
with a statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Basis for Qualified Opinion

1. The Company inventories are carried in the

Balance Sheet at Rs.174.89 lakhs and the
Management has not stated the inventories at
lower of cost and net realisable value but has
stated the inventory of raw materials, stores
& spares at 25% of the cost without
ascertaining the net realizable value of the
inventories and 100% provision has been
taken for inventories of finished goods, packing
materials, chemicals, catalysts, consumable
stores, lubricants and medical stores except
platinum which constitutes a departure from
applicable Ind AS-2 “Inventories”.
The consequential impact of the above
treatment due to short/excess provisions on
profit and other related accounts could not be
ascertained.

2. In respect of ‘Impairment of Assets’,
impairment loss has been provided at 95% of
the book value of tangible fixed assets leaving
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residual value equivalent to 5% of the book
value without ascertainment of salvage/
realizable value of the tangible fixed assets
and for capital stores impairment loss has
been provided at 100% of the book value of
assets.

The consequential impact of the above
treatment due to excess provisions on profit
and other related accounts could not be
ascertained.

Loss, if any, on obsolescence/shortage of
inventories during the year has not been
identified by the management. As per
information provided, inventory godowns at the
Company’s Units remained sealed throughout
the year and neither their physical inventory
was done nor their realizable value was
ascertained during the year and the valuation
has been adopted as it was in previous year
without considering their market value/physical
availability.

The consequential impact of the above
treatment due to short/excess of inventory and
change in market value of inventory on profit
and other related accounts could not be
ascertained.

. The Company’s fixed assets except land and

plantation at Talcher have been retired from
active use and are held for disposal. These
had been re-valued during the financial year
ended 31 March 2015 and the resultant net
gain/effect of Rs. 1649.45 lakhs (Previous
Year Rs. 1782.71 lakhs) (net of depreciation)
had been taken to Revaluation Reserve in
Balance Sheet. (Refer Note F.8). The same
constitutes a departure from applicable
Accounting Standard Ind AS 16 “Property, Plant
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& Equipment” which states that these should
be stated at the lower of their net book value
and net realisable value.

The Company has not classified fixed assets
held for sale/disposal as current assets as per
the Institute of Chartered Accountants
Frequently Asked Questions (FAQs) — Revised
Schedule VI and continue to show the same
under fixed assets and this in violation of Ind
AS-105 “Non-current Assets Held for Sale and
Discontined Operations” also.

The consequential impact due to revaluation
at market price instead of net book value of
fixed assets held for disposal on profit and
other related accounts could not be
ascertained.

During the year ended 31* March, 2016, the
component accounting for depreciation of fixed
assets had become mandatory as per
Companies Act, 2013. The Company has not
followed the mandatorily component
accounting for depreciation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

No confirmation received in respect of
balances of trade receivables, ex-employees,
trade payables and others including balance
receivable from PDIL and RFCL as referred
in Note (F) (3).
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The consequential impact of non-confirmation
and the quantum of differences if any, and the
extent of its effect on profit and other related
accounts could not be ascertained.

7. Cumulative impact of our observations in

paragraph 1 to 6 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets and
liabilities of the Company as at 31 March,
2019.

Qualified Opinion

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 6 stated above, the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the Company as at 31st March, 2019,
its profit and its cash flows for the year ended on
that date.

Emphasis of Matter

Attention is drawn to Note F-09 of the financial
statements regarding the Company’s investments
in joint venture companies, as stated in Note 10 in
the financial statements, does not fall under the
definition of “Joint Venture” as provided for in Ind
AS-31 ‘Interests in Joint Ventures’, which is based
upon the legal opinion obtained by the Company
that as per the clauses of the agreements with
these companies, it does not exercise joint control
over the economic activities of the aforesaid joint
venture companies. The Company has therefore
not prepared consolidated financial statements for
the year ended 315 March, 2019 and therefore have

|
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prepared its financial statements as per accounting
standards as stated in the Note F-09.

Our opinion is not modified in respect of this matter.

Report on other Legal and Regulatory
Requirements

1.

As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of
sub-section (11) of Section 143 of the
Companies Act 2013, we give in the “Annexure
A” a statement on the matters specified in
Paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(5) of the Act, on
the basis of such checks of the books and
records of the Company as we considered
appropriate and according to the information
and explanations given to us, we have
considered the directions and sub-directions
issued by the Comptroller and Auditor
General of India and give our report in the
“Annexure C”.

As required by Section 143 (3) of the Act,
based on audit we report that:

We have sought and obtained all the

information and explanations which to the best
of our knowledge and belief were necessary
for the purpose of our audit.

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs, in our
opinion, proper books of account as required
by law have been kept by the Company so far
as appears from our examination of those
books.
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The Balance Sheet, the Statement of Profit
and Loss, Statement of Changes in Equity and
the Cash Flow Statement dealt with by this
report are in agreement with the relevant books
of account.

In our opinion, the aforesaid financial
statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014
except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs and
except that the Company has made provision
for retirement on actual basis which constitutes
a departure from applicable Ind AS -19 —
“Employee Benefit”.

The matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of
the Company.

The Company being a Government Company,
Section 164(2) of the Companies Act, 2013
regarding ‘whether any director is disqualified
from being appointed as a director’ is not
applicable to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05" June, 2015.

With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure B”. Our report expresses an
unmodified opinion on the adequacy and
operating effectiveness of the Company’s
internal financial controls over financial
reporting.




The Fertilizer

. 3 HHAl % Hay H, S f o sl i

e o, sifufem &1 9/ 197(16) & TER
gftafera e, 78 wed =Ed € 6 78w W
o e € it |t fRee erfafem
FETR & WY A FRIE (IR TER §N
fiE) ® @R e g S uRsfies @l e
S @l R

. HEHT (e T iR o wee) Fem 2014
% sidia 99 11 & S8R o9 Wme S o
wlerenl 1 RO & afmfe & € sAR ma o
e T T YA TH SRR H SR

i. A T fawia foerer o wfed geReHt
&1 foaia fafd W e a6 g9E w1 o
31 " 2019 @ 1w T 2

i. O & U wE FaA (felafea) smay
feq < safy & ey T o faaw o
it @ ot fepe =M @l

iii. e g FraerR fRren @R wew fafy
IS TRT TEAART & i STEThdl T8l o

Fd Ho R, Jeil e TEfguey
HFal e

T TSR0l Ho: 001847-TH

To/-

(3. qelt)

ARTER

[ H 2 081019

FEITRTA: 19081019AAAAAN4129

h).

Corporation of
India Limited

With respect to the other matters to be included
in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, it
is stated that the same is not applicable to the
Company as all the Directors are Nominee
Directors (Government Nominees) with
Additional Charge and no remuneration is
being paid to them by the Company.

With respect to the other matters to be
included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of
pending litigations on its financial position
in its financial statements as on 31st March,
2019;

i. The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses; and

ii. There have been no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
Company.

For R.K. Tuli & Associates
Chartered Accountants

Firm Registration No. 001847-N
Sd/-

(R.K. Tuli)

Partner

Membership No. 081019

UDIN : 19081019AAAAAN4129

Place : New Delhi

T : 78 ot

Bl + 00.09.2019 Dated : 02.09.2019
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et oREmfaEl @1 ueiers SR afgd ol
faeo <orfd g3 Sfad =i @i @ dad w9
THeh!/99TT hl BIg I, &l Ll afamfaal &
FO T, SN, FAEAIH qU1 HEHSE faeon o
Soorg el TRl @ o W SreenTHl i A& e
T 3o AR B THR/IAN & el uRem i
% Rehe gwa-gwa W wwihd @ g €l

(@)Tr aiEefaEl o 39 el aieetadl &
S oswEm § FE € el fwem @ o € W
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Annexure ‘A’

Report on the matters specified in
paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms
of Section 143(11) of the Act.

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”

of our report of even date.

1. In respect of the Company’s fixed assets:

(@) The Company has generally maintained
proper records to show full particulars
including quantitative details and situation of
fixed assets including fixed assets retired and
held for disposal except in some Units/
Divisions where for certain items of fixed
assets, particulars, locations and quantitative
details have not been mentioned or correct
locations are not stated. Further, in some
Units/Divisions, fixed asset records have not
been updated.

(b) The physical verification of fixed assets
including fixed assets retired from active use
and held for disposal has not been carried
out for all the Units/Divisions except for fixed
assets at Central Office. We are therefore
unable to comment on any discrepancies, if
any, and its treatment in accounts in the Units/
Divisions.

In the absence of full details of allimmovable
property made available with supporting
evidence of title of immovable properties of
the company, we are unable to comment on
whether title deeds of all immovable
properties are in the name of the Company.

(c)
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However, the following land or quarters
included in tangible fixed assets, as per the
Company, are not in its name:

At Talcher, 7.780 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in
revenue record are yet not completed and the
agreement for same is still to be executed.

202 quarters has been given to Heavy Water
Plant (HWP) in exchange of 344 quarters
subject to decision of revival, however no
effect of this exchange has been given and
provided in the books and records.

In respect of Inventory:

The physical verification of inventory was not
conducted during the year. The Company
Units are closed and inventories are held in
lock-and-key. In the absence of physical
verification done during the year for the
inventory, we are unable to comment on the
discrepancies, if any, and its treatment in
books of account.

According to the information and explanations
given to us, the Company has not granted
any loans, secured or unsecured, to
Companies, Firms, Limited Liability
Partnerships or other parties covered in the
register maintained under Section 189 of the
Companies Act, 2013 (‘the Act’). Accordingly,
no reporting is required under paragraph 3(iii)
of the Order.

In our opinion and according to the information
and explanations given to us, the Company
has not given loans, made investments or




2013 W € 185 TH 186 & WEHM & A
e 21 w4 H0 THANUSH GieEsR U
Hfgwey faftee o sfad Jox § g fean =
St for R0 AHe wieaEsY faftes, Ho st
s fafie sk M0 wiiaEsR SHkyE 3w
gfrea fafiee =1 dga Su € 3R SEw @,
gt gfaen wfed gfawn & Sues W &
A H IY 14449 Fs T & I R
aefed fFd T 1 R I doprl Qo faw
g9 H 92.52 HUS ®W HI sfeel PR YST Ww
g ® R foamefm o # 23.27 #g w1 HI
Tfyr o g € S weEr erfufem 2013 # oum
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given guarantees which are covered by the
provisions of Section 185 and 186 of the Act.
The Company has made investment in equity
shares in M/s. Ramagundam Fertilizers and
Chemicals Ltd., which is joint venture of M/s.
National Fertilizer Limited, M/s. Engineers
India Limited and M/s. Fertilizer Corporation
of India Limited, and has been allotted equity
shares to the tune of Rs. 144.49
crorestowardsconsideration of granting
concession to the facility area including
opportunity cost, usable assets and related
infrastructure of the Company. The Company
has received equity share capital to the tune
of Rs. 92.52 croresin the immediate
preceding financial year and to the tune of
Rs. 23.27 crores in the year under
consideration, which is in compliance with the
applicable provisions of Section 185 and 186
of the Companies Act, 2013.

In our opinion and according to the information
and explanations given to us, the Company
has not accepted any deposits from the public
under Section 73 to 76 or any other relevant
provisions of the Act and the rules framed
there under. Accordingly, no reporting is
required under paragraph 3(v) of the Order.

Since, all the Units of the Company are closed
and there was no production during the
preceding financial year, thus as per
provisions of The Companies (Cost Records
and Audit) Rules, 2014 prescribed by the
Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, the
Company is not liable to maintain cost
records.
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According to the information and explanations
given to us, in respect of statutory dues:

According to the information and explanations
given to us and on the basis of our
examination of the books of account, the
Company has been generally regular in
depositing undisputed statutory dues, subject
to few delays, including provident fund,
employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom, duty
of excise, value added tax, cess and any
other material statutory dues with the
appropriate authorities except that (a) the
Company is depositing service tax and in
certain cases GST with central government
on receipt of payments from parties whereas
the company is liable to deposit the service
tax on accrual basis as per provisions of
service tax Act and GST Act respectively.
Considering the number of transactions and
in the absence of complete details to be
compiled by the Company of Service Tax/
GST, the amount and period of delay in certain
cases could not be reported and (b) Income
tax payable on MAT for financial year 2015-
2016 of Rs. 42.58 lakhs which has not been
deposited by the Company based upon a
legal opinion regarding set off of lower of
brought forward losses or unabsorbed
depreciation as per books of account.

Income tax payable on MAT which has not
been deposited by the Company based upon
a legal opinion, in the immediate preceding
financial year.

According to the information and explanations
given to us, no undisputed amounts payable
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in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
tax and cess and other material statutory
dues were outstanding, as on 31st March,
2019 for a period of more than six months

Lo from the date they became payable except
the following:
|ifafda &1 | IAT BT YIR IR Jafey frag | oW e | fewof
EIE| (amE e | &1 feTie
A))
Name of Nature of due Amount | Period Due Date of Remarks
statues (Rs. in date deposit
Lakhs)
AP AfAfTH | 99 201718 @ forw | 1306.31| RyawR R | ol d
1961 MR ferdTe! fohee 2017 15, 2017 | STET T8l
foam = |
Income Tax Act, | Income tax 1306.31 | September, | Sept 15, | Not yet
1961 Quarterly Instalment 2017 2017 deposited.
for FY 2017-18
foc s | ar o) (R) 201 | IR S®B1AT | U | 3T qP JdT PR B
1994 §El ST 8l | vrau fUsd
fpar g1 | auf # o
T 2 |
Finance Act, Service Tax (Sindri) 2.01| Old N.A Not yet Provision of
1994 outstanding deposited. | services tax
made in earlier
years.
focT s | ar o) (Riee) 1.60 | 3T 2015 | RYa=R | 3nfl dab HIeHdd W ¥l
1994 2015 SHI TEl | R BT A
far g1 | €l fbar 2|
Finance Act, Service Tax (Sindri) 1.60 | Aug 2015 Sept Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
|

' 76 ¢

|
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foc sfafem |[ar ar (Rie) 1.39| RyawR JFCaR | 3T dB grevad IR |dT
1994 2015 ST A8l | DR BT YA
far g1 | e fban ©
Finance Act, Service Tax (Sindri) 1.39| Sept Oct Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
foc sfafem |[ar ar (Rie) 241 | QR 61T | B I dH Har dR Bl
1994 fafrr | S =l graer= et
fpar g1 | ol § fbar
T |
Finance Act, Service Tax (Sindri) 211 | Old Various | Not yet Provision of
1994 outstanding | dates deposited. | services tax
made in earlier
years.
foc sfafem | ar ar (Riees) 263 | facT o g I TH Hredad IR [T
1994 2015—16 fafREr | S FE | B B I
fopar & | el fpar 2|
Finance Act, Service Tax (Sindri) 263 | FY. Various | Not yet Service tax on
1994 2015-2016 | dates deposited. | accrual unpaid.
foc sfafem |[ar - () 1.09| faw a¥ Ea] I dH Hredad IR [T
1994 2015—16 fafRRt | S 8 | AR B I
fpar & | BERCEIRE
Finance Act, Service Tax (Sindri) 1.09| FY. Various | Not yet Service tax on
1994 2015-2016 | dates deposited. | accrual unpaid.
fo srfafem |[ar & (Rees) 3.16| facT ag B3 I dH Hredad IR [T
1994 2016—17 fafedt | o 8 | R BT YIdH
fpar 2 | BERCRIRE
Finance Act, Service Tax (Sindri) 3.16 | FY. Various | Not yet Service tax on
1994 2016-2017 | dates deposited. | accrual unpaid.
I UG HaT PR | a%] T WAl B 0517 | TS 2017 | PR | 3T dh SHTHST IR
arferferas (Rre=) 20, 2017 | STAT &1 Rasd =t
fopar = |
Goods and Goods and Services 0.517 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
I UG HaT PR | a%] U4 WAl B 0517 | o 2017 | RaawR | Rl d SHTHST IR
SIBIEpE] (Rre=) 20, 2017 | STAT &1 Rasd =ret
fopar & |
Goods and Goods and Services 0.517 | July-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
77|




I T H/AT PR | IR UG Hal B 0517 | JaTg 2017 | JFcaR | 3T T SHTHST TR
SIBIEpE] (Rree) 20, 2017 | STAT &1 Rast =ret

fova |
Goods and Goods and Services 0.517 | July-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
I T AT B | IR UG Hal IR 0.062 | SelTs 2017 | Syl | anft d& SRS WR &7
s (Rr<) | o

foa |
Goods and Goods and Services 0.062 | July-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
I T AT PR | IR UG AT B 0.054 | 3T 2017 | Syl | 3T T SO UR TS
s (Rr<) T | o

foma |
Goods and Goods and Services 0.054 | Aug-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
I T HAT PR | IR UG AT B 0.047 | TATHR 2017 | SUa&l | 3T T SO TR TS
SIBIEpE] (Rr==1) 8l | ST T8

foma |
Goods and Goods and Services 0.047 | Sep-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
I T HAT PR | IR UG AT B 012 | SeIg 2017 | 3T | 3T O SIGRET WR
arferfer (TRETR) 20, 2017 | ST &1 Rast =t

fepa |
Goods and Goods and Services 0.12| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
¥ UG el PR | I%g d AT DR 013 | ST 2017 | RyaqwR | afl T SIORTET TR
arferferr (TREYR) 20, 2017 | STAT <8} Rast =t

fopa |
Goods and Goods and Services 0.13| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
¥ UG HaT PR | I%g d AT B 013 | RyTwR 2017 | 3racar | 3l T SIGRTET TR
arferferr (TRETR) 20, 2017 | ST 81 Rasd =rot

fepar |
Goods and Goods and Services 0.13| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
¥ UG HaT PR | I%g d AT B 087 | JaItg 2017 | R | 3fl T [EEIEN
SIRIERE (TREYR) 20, 2017 | o \E | e

fepar |
Goods and Goods and Services 0.87| July-2017 20th Aug| Not yet GST on Rental
Services Tax Act | Tax (Gorakhpur) 2017 deposited.

78|
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I R AfAFRE| SRITE (TREYR) 0.186 | 3fct 2017 | Jeurs | Ml A IR
05, 2017 | STHT &1
febar
Income Tax Act | TCS (Gorakhpur) 0.186 | Apr-2017 05th July| Not yet TCS
2017 deposited
AT eh AT oh (PIRET) 509| 1975-76 IuAL | I dD
IR 1962 GEl STHT 81
fevar
Custom Act Custom duty 5.09| 1975-76 N.A. Not yet
1962 (Korba) deposited
AT Pob AT Yoh (IR 580.00 | 1975-76 I | T b
IR 1962 el STHT 81
fema
Custom Act Custom duty 580.00 | 1975-76 N.A. Not yet
1962 (Korba) deposited
BANTG TR | TR R (BIRED) 534 | 2015-16 4T dd
grferT st ST e
1956 faan
Chhattisgarh Property Tax 5.34| 2015-16 Not yet
Nagar Palika (Korba) deposited
Act 1956
BAANTG TR | FHRT B (HIRAD) 534 | 2016-17 A TH
arferenT e ST E
1956 faar
Chhattisgarh Property Tax 5.34| 2016-17 Not yet
Nagar Palika (Korba) deposited
Act 1956
H0Y0 WRHR a4 |ufgfd (@) 8.66| 1975-76 Iy | I dP
Bl
M.P. govt. forest | Compensation 8.66 | 1975-76 N.A Not yet
growth (Korba) deposited
compensation
NG INE K (GRS 3.52| 2002-03 Iy | T b
DI SEl STHT T8
femar
Local Authority |Land Revenue 3.52| 2002-03 N.A. Not yet
Korba deposited
79|




] U9 HaT PR | 9%g T AT IR 0.11| TeItg 2017 | o | il T SHGRTET TR
arferfer (@A) 20, 2017 | STAT &1 Ras =t
fvarm
Goods and Goods and Services 0.11| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
] U9 HaT PR | 9% d AT IR 011 | ST 2017 | RawR | afl T GRS TR
arferfrs (@A) 20, 2017 | STAT &1 Raw =t
fvarm
Goods and Goods and Services 0.11| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I Td HAT PR | IR UG Hal IR 011 | HawR 2017 | sracar | anfl d& SIS W
arferfrs (@A) 20, 2017 | STAT &1 Ra< =t
fvarm
Goods and Goods and Services 0.11| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
AIUST YR \gHH IR 34.20| XTI IUTE | Il dh
GEl ST e
farm
Noida Authority | Penal charges 34.20| Ol N.A. Not yet
deposited
AIUST YR \gHH JIR 2119 | OXIAT Iy | Il dh
GEl ST T8
farm
Noida Authority | Penal charges 21.19| O N.A. Not yet
deposited
AIUST YRITA \gHTﬂl IR 426| 2015—16 Iy | Il dh
GEl ST T8
farm
Noida Authority | Penal charges 4.26| 2015-16 N.A. Not yet
deposited
AIUST YRR \gHH JIR 426| 2016—17 U | Il dh
GEl ST T8
faarm
Noida Authority | Penal charges 4.26| 2016-17 N.A. Not yet
deposited
I T AT PR | IK] UG Al IR 068| SIS 2017 | 3FT=a | onfl A& SHUHAST W)
arferfer (T=1.31.) 20, 2017 | STAT &1 Ra<t =ret
farm
Goods and Goods and Services 0.68| July-2017 20th Not yet Reverse Charge
Services Tax Act| Tax (H.O) Aug 17 | deposited | on GST
80!
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¥ Ud AT BR | 9] UG AT IR 0.68| MR 2017 | Rycw=R
e (T7.3M) 20, 2017 | STAT 81 Ra< =rei
Bl
Goods and Goods and Services 0.68| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (H.O) 2017 deposited | on GST
TR UG AT PR | 9%g Td AT B 069 | FydwR 2017 | dracar | 3l T SIGRIE] R
e (Ta.3M) 20, 2017 | STAT &1 Ra< =i
febar
Goods and Goods and Services 0.69| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (H.O) 2017 deposited | on GST
I T |AT BR | IR UG Hal B 017 | TS 2017 | 3T | 3MI A | oI
arferferas (TT.3M) 20, 2017 | STAT 81
Bl
Goods and Goods and Services 017 July-2017 20th Aug| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
I T |AT PR | I¥] UG Hal IR 0.18| ST 2017 | Rya=R | apfi @& | ora
e (Ta.3M) 20, 2017 | STAT &1
febar
Goods and Goods and Services 0.18| Aug-2017 20th Sep| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
I T WAT PR | IEF UG Hal IR 0.18| fHdwR 2017 | sf@caR | 3Pl A | orE
e (T7.3M) 20, 2017 | STAT &1
febar
Goods and Goods and Services 0.18| Sep-2017 20th Oct| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
3T BR IFATIH| A B 423| 2016—17 IuALl | T b
BEll ST e
fevar
Income Tax Act | Income Tax 4.23| 2016-17 N.A Not yet
deposited
I T |AT HR | IR UG HaT IR 026 SIS 2017 | 3P | 3pfl @@ SIGRET W
e GEEN! 20, 2017 | STAT &1 Rasd =t
febar
Goods and Goods and Services 0.26| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Talcher) 2017 deposited | on GST
I T |AT BR | I¥G UG HaT IR 027| M 2017 | RAwaR | 31T T SHTHST IR
e GEEN! 20, 2017 | STAT &1 Rasd =t
febar
Goods and Goods and Services 0.27| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Talcher) 2017 deposited | on GST
81|
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] UG HaT BR | I%g G AT IR 027 | THa®R 2017 | 3racar | 3l T Gl WR
arferfrs (TeTeR) 20, 2017 | STAT &1 Raw =t
fepar |
Goods and Goods and Services 0.27| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
] U9 HaT BR | I%g T AT IR 0012 | JaTg 2017 | 3R | il T SHGRTEl TR
arferfers (TeTeR) 20, 2017 | STAT &1 Ra< =t
o | (erfoan)
Goods and Goods and Services 0.012| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST (legal)
9] U4 HaT PR | I%g d AT IR 0.013| 3T 2017 | Ryaw=R | 3l T SHGRTET TR
arferferas (TeTeR) 20, 2017 | STAT &1 Ras =t
o | (erfoan)
Goods and Goods and Services 0.013 | Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST (legal)
] U4 HaT BR | 9% G AT IR 0.013 | RITHR 2017 | 3faFcar | 3l T GRS TR
arferfrs GEEN! 20, 2017 | STAT &1 Raw =t
o | (erfoan)
Goods and Goods and Services 0.013| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST (legal)
I T HAT PR | IR UG ATl IR 0.042 | SIS 2017 | 3FT&d | il O SIS
arferfers GEEN! 20, 2017 | STAT &1 Ras =t
fopa | (TS TE)
Goods and Goods and Services 0.042 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
(Unregistered)
I T AT BR | IR UG Hal IR 0.042 | 3R 2017 | famR | enft d& SIS
arferfera (TeTeR) 20, 2017 | STAT &1 Rast =Tt
fepar | (et )
Goods and Goods and Services 0.042 | Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
(Unregistered)
] UG HaT BR | I%g G AT B 0.042 | FRATHR 2017 | 3fdcar | 3l T SIGRTET TR
SIEIRRE] GEEN) 20, 2017 | STAT <181 Rasd 4ot
o | CSIERIER))
Goods and Goods and Services 0.042 | Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Talcher) 2017 deposited. | on GST
(Unregistered)
82!
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R T HAT PR | I TG HaT B 0073 | JeIls 2017 | W | nfl d& SIS W)
rferfrr SEIRESE) 20, 2017 | STAT &1 Rasd =mot

fova |
Goods and Goods and Services 0.073 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. |on GST
R T HAT PR | I&G TG WAl B 0073 | 3FTR 2017 | RyawR | enfl a& SIS WR
rferfrr (SEIRESE) 20, 2017 | STAT &1 Rasd =t

fova |
Goods and Goods and Services 0.073 | Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. |on GST
R T HAT PR | I TG HaT B 0073 | faw R 2017 | sragaR | onfl d& SHTAST W)
rferfrr SEIRESE) 20, 2017 | STAT &1 Rasd =t

fova |
Goods and Goods and Services 0.073 | Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. |on GST

TH.T. 3 37 : JuTe el
N.A. means : Notavailable

() = & R AR T T % STPHR AR AW Aed! & BHR S & SR W, R, [ H, Fa1 R, HH Yok, I
[ AR AT P IS THAT Te! & 9Nl [ [aTEeds 81 & BT STHI 7 [T T 21, Hadl rarad &l Bl HT:-

(c) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, service tax, duty of custom, duty of excise
and value added tax which have not been deposited on account of any dispute except the followings :

wifafere &1 AW QAT BT YHR af¥r (e | forag safyr | wivw SEl faarg
wuA) 3 ford uf¥r |wifea 2
Heferd 2 |
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
T B ARAIT 1961 | 3T HR BT /AT 414657.92 | fgiRor q¥  |angdivd), |8 faeeh
2013-14
Income Tax Act,1961 Income Tax Demand 414657.92 | AY. 2013-14 |ITAT, New Delhi
M PR AT 1961 ﬁé?ﬁaao—rﬁﬁmﬁtr\f 19.14 | Suder w8l | faeell ST =Im ey
T B Bl ART
Income Tax Act, 1961 Income Tax Demand on 19.14 | N.A. Delhi High Court
Foreign Technician
i 83 i




M HR ARIA 1961 | JMT B DI ART 267.10 | FERer 99 |37 PR Y (TdTe)
2014-15 11, 95 feell & e

TR AR rfdrey

Income Tax Act,1961 Income Tax demand 267.10 | AY. 2014-15 | Assessing Officer on
direction of The
Commissioner of
Income Tax
(Appeals)-11 New Delhi

JTE Yob IS Yeh 164.53 | SUcTel el | SIS Yob Y

STH 1944 (ue)

Excise Act, 1944 Excise Duty 164.53 | N.A Commissioner of Excise
(Patna)

IS Yo IS Yo 107.70 | 2004-05 ALUASIVE, Bretdd

JNMIH 1944

Excise Act, 1944 Excise Duty 107.70 | 2004-05 CESTAT Kolkata

IATE Yob IS Yob 208.13 | 2004 AIRUALIUET, PieTdhal

I 1944

Excise Act, 1944 Excise Duty 208.13 | 2004 CESTAT Kolkata

IS Yob IS Yob 25.64 | SUCTE FEl | ST Yob TG

JNMFH 1944 (=)

Excise Act, 1944 Excise Duty 25.64 | N.A Comm. Excise (Ranchi)

IS Yodb IS Yob 17.28 | QU -8l | SUTE Yob TG

JATH 1944 (=)

Excise Act, 1944 Excise Duty 17.28 | N.A Comm. Excise (Ranchi)

SIS IAE Yo 24.00 | 2011 BRI

MATH 1944

Excise Act, 1944 Excise Duty 24.00 | 2011 Fresh Claim

SISIERIE SISIEERIE? 1.13 | 2011 BRIEECI

JMAIH 1944

Excise Act, 1944 Excise Duty 1.13 | 2011 Fresh Claim

IEEIRCaESIBID R Il B (TRER) 0.41 | 1979-80 STd R, AR

Sales Tax Act Sales Tax (Gorakhpur) 0.41 | 1979-80 High Court, Allahabad

fqmr o rferfem I IR (TRER) 0.32 | 1981-82 STd T, Seleldlg

Sales Tax Act Sales Tax (Gorakhpur) 0.32 | 1981-82 High Court, Allahabad

[EEARCRECIEIERL IEEJRCELE) 24.89 | SUGY &l | A R & WEES
TR, geT

Sales Tax Act Sales Tax (Marketing) 24.89 | NA Asstt. Comm. of Sales

Tax, Patna
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ot &R erfrfe far @R (fquor) 24.00 |SUael el |fal R B FERS
, g
Sales Tax Act Sales Tax (Marketing) 24.00 [ N.A Asstt. Comm. Of Sales
Tax, Patna
IEEIRCaESIBIE R BISEREERD 5.42 | 1983-84 SRS, gaTe
Sales Tax Act CST (Sindri) 5.42 | 1983-84 JCCT, Dhanbad
I wx rfarfem FroeT (Rre) 1.73 | 1985-86 SIS, gaTs
Sales Tax Act BST (Sindri) 1.73 | 1985-86 JCCT, Dhanbad
ot &R rfrfre gt (Rre) 5.08 | 1987-88 SRR, eFraTe
Sales Tax Act BST (Sindri) 5.08 | 1987-88 JCCT, Dhanbad
IEEJRG NI IE L] gt (Rr<) 0.14 | 1991-92 SRS, eFaTg
Sales Tax Act BST (Sindri) 0.14 | 1991-92 JCCT, Dhanbad
a1 BR arfafrm oS (Rree) 0.38 | 1991-92 ARAE, <
Sales Tax Act BST (Sindri) 0.38 | 1991-92 CCT, Ranchi
fqmr o= rfrfem e (Ree) 54.93 | 1991-92 SRS, g+aTg
Sales Tax Act CST (Sindri) 54.93 | 1991-92 JCCT, Dhanbad
9o o= rferfem At () 6.47 | 1991-92 TS, i
Sales Tax Act CST (Sindri) 6.47 | 1991-92 ACCT, Ranchi
[EEARCRECIEIE R T (Ra) 0.99 | 1991-92 THIATET, el
Sales Tax Act BST (Sindri) 0.99 | 1991-92 ACCT, Ranchi
IEEARCaESIBIG R ey (Re) 0.09 | 1992-93 NI CIT
Sales Tax Act BST (Sindri) 0.09 | 1992-93 JCCT, Dhanbad
et o arfaf qivadt () 0.91 | 1992-93 KIS
Sales Tax Act BST (Sindri) 0.91 | 1992-93 CCT, Ranchi
9o o= rferfrem A () 74.38 | 1992-93 ERIGICICECIES
Sales Tax Act CST (Sindri) 74.38 | 1992-93 JCCT, Dhanbad
IEEJRGNIEIEpE] At (Ree) 5.37 | 1992-93 RININICIERE]!
Sales Tax Act CST (Sindri) 5.37 | 1992-93 CCCT, Ranchi
! &R srffam ot (R=) 0.13 | 1993-94 NIKICIMCECIE
Sales Tax Act BST (Sindri) 0.13 | 1993-94 JCCT, Dhanbad
[EEIRCaESIBIERE] droaet (Ree) 2.85 | 1993-94 SIS, gaTg
Sales Tax Act BST (Sindri) 2.85 | 1993-94 JCCT, Dhanbad
fqmr o= rferfem e (Ree) 75.87 | 1993-94 ERIGICICECIES
Sales Tax Act CST (Sindri) 75.87 | 1993-94 JCCT, Dhanbad
IEEJRG BB R et (Rr<) 29.37 | 1994-95 SRS, eFaTg
Sales Tax Act BST (Sindri) 29.37 | 1994-95 JCCT, Dhanbad
[EEARCRECIBIERL ey (R=) 61.02 | 1994-95 RIS
Sales Tax Act BST (Sindri) 61.02 | 1994-95 CCT, Ranchi




IEEING NI IE R dgEel (Rr=) 104.03 | 1994-95 SRS, aeTaT]
Sales Tax Act CST (Sindri) 104.03 | 1994-95 JCCT, Dhanbad
el &R erfefrm AT (Ree) 0.93 | 1994-95 AR,
Sales Tax Act CST (Sindri) 0.93 | 1994-95 CCT, Ranchi
ICEJRCECIBIE D] et (Rree) 15.05 | 1995-96 IR CI G
Sales Tax Act BST (Sindri) 15.05 | 1995-96 JCCT, Dhanbad
IEEIEG BB pE] digadt (Ree) 6.08 | 1995-96 NIGICANE
Sales Tax Act BST (Sindri) 6.08 | 1995-96 CCT, Ranchi
IEENG NI IEpE] ot (Rr<) 26.71 | 1995-96 NINICAREL
Sales Tax Act BST (Sindri) 26.71 | 1995-96 CCT, Ranchi
IEEARCaESIBIGRE] e (Re) 1.50 | 1995-96 SRS, eeaTe
Sales Tax Act CST (Sindri) 1.50 | 1995-96 JCCT, Dhanbad
et B srffram e (Red) 2.56 | 1995-96 NISISAREL
Sales Tax Act CST (Sindri) 2.56 | 1995-96 CCT, Ranchi
famr o srfarfrm digadt (Ree) 8.83 | 1996-97 SRS, aeTaTe
Sales Tax Act BST (Sindri) 8.83 | 1996-97 JCCT, Dhanbad
IEEEG NI IEpE] et (Rre) 12.89 | 1996-97 NINICAREL
Sales Tax Act BST (Sindri) 12.89 | 1996-97 CCT, Ranchi
IEEJRCaESIBIERE] e () 1.72 | 1996-97 SIS, eFaTe
Sales Tax Act CST (Sindri) 1.72 | 1996-97 JCCT, Dhanbad
et B srffra ot (Rre) 13.42 | 1997-98 I CI G
Sales Tax Act BST (Sindri) 13.42 | 1997-98 JCCT, Dhanbad
famr &= et et (Rre) 0.48 | 1997-98 SRR, eFTaTe
Sales Tax Act BST (Sindri) 0.48 | 1997-98 JCCT, Dhanbad
o & erfafrem e (Ree) 0.63 | 1997-98 NRIGICICE CICE
Sales Tax Act CST (Sindri) 0.63 | 1997-98 JCCT, Dhanbad
IEEJRCaESIBIERE] ot (Rra) 25.91 | 1998-99 SIS, geraTe
Sales Tax Act BST (Sindri) 25.91 | 1998-99 JCCT, Dhanbad
IEEARCaEIBIGRE] dgael (Rr) 0.90 | 1998-99 NSS!
Sales Tax Act CST (Sindri) 0.90 | 1998-99 CCT, Ranchi
famr B a1t ot (Rre) 29.30 | 1999-00 NSS!
Sales Tax Act BST (Sindri) 29.30 | 1999-00 CCT, Ranchi
IEEIRCaESIBIRRE] e (Ree) 45.50 | 1999-00 NINICARE
Sales Tax Act CST (Sindri) 45.50 | 1999-00 CCT, Ranchi
IEEIRCaESIBIBRE] ot (Rrea) 0.27 | 1999-00 NISICAREL
Sales Tax Act BST (Sindri) 0.27 | 1999-00 CCT, Ranchi
IEEARCaEIBIGRE] ot (R=) 667.23 | 2000-01 NSS!
Sales Tax Act BST (Sindri) 667.23 | 2000-01 CCT, Ranchi
. .




The Fertilizer

Corporation of

India Limited
ICEARCa S ICIR ] At (<) 462.25 | 2000-01 RS,
Sales Tax Act CST (Sindri) 462.25 | 2000-01 CCT, Ranchi
EEARCAESICIBRE Ao (Rr=) 102.65 | 2000-01 A=A, i
Sales Tax Act CST (Sindri) 102.65 | 2000-01 CCT, Ranchi
o &= ST ot (Re) 94.95 | 2001-02 HAEY, I
Sales Tax Act BST (Sindri) 94.95 | 2001-02 CCT, Ranchi
I o= S Aot (Rie) 304.36 | 2001-02 A e, A
Sales Tax Act CST (Sindri) 304.36 | 2001-02 CCT, Ranchi
ICEARCaESICIB D] ot () 4.67 |2002-03 A e,
Sales Tax Act BST (Sindri) 4.67 | 2002-03 CCT, Ranchi
ICEIRCaESICIB D] Aot (Riee) 5.08 | 2002-03 A, i
Sales Tax Act CST (Sindri) 5.08 | 2002-03 CCT, Ranchi
IEEARCaESICIE L oy (Rr=) 55.89 | 2002-03 A=A,
Sales Tax Act BST (Sindri) 55.89 | 2002-03 CCT, Ranchi
IEEARCaESICIE L AT (Rr=) 38.98 | 2002-03 A=A,
Sales Tax Act CST (Sindri) 38.98 | 2002-03 CCT, Ranchi
IEEARCaESICIE L oy (Rr=) 15.56 | 2003-04 A=A,
Sales Tax Act BST (Sindri) 15.56 | 2003-04 CCT, Ranchi
IEEARCaESICIE L AT (Rr=) 57.76 | 1993-94 ARSI
Sales Tax Act CST(Sindri) 57.76 | 1993-94 CCT, Ranchi
[EEIRCaECIBIEUE] THATE Hai R fa@r 5.00 | 1993-94 RS, geAT
PR BT YA T HIA
R I g (fasn
) B I
Sales Tax Act Claims of Dy. 5.00 | 1993-94 CCT, Patna
Commissioner
(Sales Tax) for non-
payment of Sales
Tax on FPS Items
IEEARCaESICIE R I B (AeT=R) 1.12 | 1991-92 NEREECIRCSN(EET]
PR) BHed, ST
Sales Tax Act Sales tax (Talcher) 1.12 | 1991-92 Astt. Com. of Sales
Tax, Cuttack, Odisha
Iy o= S o B (AeTeR) 1.15 | 1991-92 NEREACINCSN(EED]
TR) Hed, ST
Sales Tax Act Sales tax (Talcher) 1.15 | 1991-92 Astt. Com. of Sales Tax
Cuttack, Odisha
TR AT PR (PIRET) 47.74 | QU FEI | ST IrATerd, [deryR
Nagar Nigam Property Tax (Korba) 47.74 | N.A High Court, Bilaspur
TR ™ FHfed B (BIRED) 16.64 | 2017-18 AH YR
Nagar Nigam Property Tax (Korba) 16.64 | 2017-18 Local Authority

TT T &1 37 U\ |
N.A. means : Not available




8. TR Wa W IR W & T MR Td TR
ITER w o¥ & SRE fowiE weensti, oe,
WHER ¥ feam=R ur&l &1 A FO A IUR I
gefud gAgmaE o I T 2l

9. TR Wa W IR W & T WHHRI o TR
FTER o & <A WRITR HeiTeh WS o ST
T WEE (0 TR Tfed) @R frard
FO H GN HEA F wiE AR w@ & a2l
TETER SR & WHTE 3(ix) & 3t Rt =t
TS TEl Tl

10. BAR 9 3R B § T SHHR UH LR &
HTER, o & SRE, HEA G A HEA F SN
TaE AP I HHRE g7 o & Afeq @
e =&t fwn T R

11.89R 7 § 1 gH § T SHeR T S
% ATER S R hlE JauhEg RS H
PIAE a1 qeeE e R T ?) e ey
W 3(xi) HI R AR T e J

12. TAR 9d | 1 3H §f T§ SN T TILH &
ATER wer iy e @ ?) em@: eRy @
WAME 3 (xii) & @R Rafdn =t sresgena
T 2l

13.89R #d § A g9 < TR TSR Ud TSRl
% STER Hefud wieAl & WY oH-3A, HEAT
sAfufam &1 /™ 177 3R 188 & HER § 3R
T YRR & -39 hl AN, W@ R ony o
Mk 1 A B, % IER o foewor § afvfg
e T B

14,38 § T TR T WL H FIER IR
TR HEA & e & WEm % SR W,
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10.

11.

12.

13.

14.

In our opinion and according to the information
and explanations given to us, the Company has
not defaulted in repayment of dues to its banks
and financial institutions, loan or borrowings
from government or any debentures
outstanding during the year.

In our opinion and according to the information
and explanations given to us, the Company did
not raise any money by way of initial public offer
or further public offer (including debt
instruments) and term loans during the year.
Accordingly, no reporting is required under
paragraph 3(ix) of the Order.

To the best of our knowledge and according to
the information and explanations given to us,
no material fraud by the Company or on the
Company by its officers or employees has been
noticed or reported during the year.

In our opinion and according to the information
and explanations given to us, the Company has
not paid/provided any managerial
remuneration hence, the paragraph 3(xi) of the
order is not applicable to the Company.

In our opinion and according to the information
and explanations given to us, the Company is
not a Nidhi company. Accordingly, no reporting
is required under paragraph 3(xii) of the Order.

In our opinion and according to the information
and explanations given to us, all transactions
with related parties are in compliance with
sections 177 and 188 of the Act, where
applicable and the details have been disclosed
in the financial statements as required by the
applicable Accounting Standards.

According to the information and explanations
given to us and based on our examination of

|
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the records of the Company, the Company has
not made any preferential allotment or private
placement of shares or fully or partially
convertible debentures during the year and
hence no reporting is required under paragraph
3(xiv) of the Order.

15. 80 & T SR UH SR & STER 3R 15. According to the information and explanations
TR HOE B RHE & TEm ® AUR W, given to us and based on our examination of
FOE 3 o TdEEE &9 F sTE ® O t:e rgcords of t:e Companyél during the yeag

the Company has entered into non-cas
TRT TR Hl tﬁ Wﬁ[ & SIEN TR ed transaction with another public sector company
-3 fban 7, S fR wert sifufrem 2013 1 referred to in section 192 of the Companies Act,
¥ 192 § Hedd B HEE 1 wen @ T iua 2013 as per prior approval of Government of
oF-39 el AfYfIH 2013 I €U 192 & India. The Company claims that the said
sl e o) B 37 ERY Yo% § wewd & transaction does not fall under section 192 of
T’f . the Companies Act, 2013 and therefore prior
I approval of members in the general meeting is
not necessary.
16. BUR Hd H M B4 < T2 SRl Wa TR0 16. In our opinion and according to the information

ATER o 1 R o 3ffw sfoean stfuf=m
1934 HI URT 45-3TE T & 3fdqd Usihd ST
arifera el R

Fd Ho ARH. Gell TS THIrETy

and explanations given to us, the Company is
not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934.

For R.K. Tuli & Associates
Chartered Accountants

Tl SRR Firm Registration No. 001847-N
T USHROT Ho: 001847-TA Sd/-
Bo/— (R.K. TU”)
Partner
(TR, Teir) :
Membership No. 081019
qATER P

Tl 9 ; 081019
?ﬁﬂléﬁz 19081019AAAAAN4129

UDIN : 19081019AAAAAN4129

T ;T2 feoalt
feia ¢ 02.09.2019

Place : New Delhi
Dated : 02.09.2019




AJeer @'

Annexure “B”

R T 2013 o &RT 143 1 SU-8RT 3 & T8 (i) ((“‘Srfafm’’ ) & 3iwia faci=a
faifén & suR 2riafter fawia fFeEor w e

Report on the Internal Financial Controls over Financial Reportings under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

T T wIfeEs] SOy % sfrear fafiee & wgei
® WS 2 (TH) & 90 ‘e R R FrameE
aEgTRaeT W e’ & Aqria g4t fafar =t g @)

B, T ®Ifdemzsr iy o sfvean fafids ()
& 31 | 2019 9% & faw facia faa0 w= focia
fifén = <en wean & fo o fafy = oo od &
o wrft & facda foeror =1 oren when fwa 21

Hiaiter facia fEaur & o™ ysieq &1 Sorerfaa

& o Then R facia faifdn = arfeef feooft o sof
% IR A N TG oFiaRes fEEen & fa
3MEgTH:  HeSh AN g faig Raifén amse & 3w
TdRer a0 & YR W ATdRer faca faaor zenfuq
FE AR TE WH & ol S 1 FRee Hed
foeR 21 3 fowieiEl § gt st fawa fesm
1 TEsE, s IR STRer |itdferd € S for e
A 1 e 3R RO ¥ G w4 & o
AEl @1 Y HH R ®© A SR SHS Y B HEE
sifafEm 2013 & STHER HET &1 fifaal & |1 o,
ST ufefeal i GRS, Tt SR se-hie
I THS ST YeheH w1, T e o aRgpaa ik

90|

Referred to in paragraph 2(f) under ‘Report on
Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. The Fertilizer
Corporation of India Limited of even date.

We have audited the internal financial controls over
financial reporting of M/s. The Fertilizer Corporation
of India Limited (“the Company”) as of March 31,
2019 in conjunction with our audit of the financial
statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining internal
financial controls based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to respective company’s policies, the
safeguarding of its assets, the prevention and

|
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Uit T Tl SR GHE W fayeae i faaia St
1 49N A Gifed 2

@l Tl o SR

TN ScEge Al & 3Ndies facia fEEm w
foca faifdn & W fvd ™ R oen Then %
SR W IR el I HeH g Sk Tt faifén
TR 3MaRe foca a0 | fd 7 o wdan ) o
g el (M= He) SR wut sifftEm 2013
"R 143(10) H feif@ oen wan AFe & AR
fiafier facita fFEm & o/ 9iten w), fS9 @t 9%
AR &1, 39T 7 Yehe FET 21 37 AHahT 3R ARfReH A
HT ETTRA ¢ foh 70 Afdw smagTwast 3 AsH H
A Hd € 3R 38 R W Sfea Seered W i %
o arifee o © o o ot faifén w woiw stiafien
forier forsror Tenfiq SR ST e T o A e S R
T4 YR & 10 qof &9 9 gumet 1 9 & a1 R® 2

AR @ The § YiEael 1 Ure hid g3 ofen adeT
TET W W w fowta Raifdn | watw el
forcdtar FrE=o 3R S9em1 yeerm ywresfierar sfafifed 2
facita fafén w etialte faaia f=o ® zaR snfee o
fotta faifdn w e1iafte focia feeo w fagagaa,
it @ oft AR AN & SifEd 1 TR den
T 3R fEse 1 Joioh &l IR gedihd fohd T
e & SR R 3Tialkes =501 &1 uferes qameEsiera
qifret 1 =t gfeag oren Therss & folg W faslt
el oy faiia foexol & oie @ ot o a9 &
Sifedt 1 qeaish M 2, 9% o8 Hiemet an 3 &
FHRT 2

TR T © ToF 809 S oren ghe |ied urd R ©, 9%
HY 1 T fifen w eAiafe facia f==or gomet
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detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial information,

as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the
internal financial controls over financial reporting
of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note
require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting was
established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of internal
financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing
and evaluating the design and operating
effectiveness of internal control based on the
assessed risk. The procedures selected depend
on the auditor’s judgement, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a

|



T AR oGl T8 Td & o T SR WM &3 &
o Taa it swge €

fawia Rarfén w ariaie fawia FETor @ g

facita f@ifdn & SR s S o die faai™
e ww gt € 59 a=d wisH & o o
faifén =1 fageraiaar @ik faciia foeron =i R 3
% AR H 3f9q SNeAEH Y8H 3 & o FaRvm: '
@ foarl & SER fesie fman wn ?1 we &
faata faifén & s 7aftw facia f=eo o 9 Fifaat
3R vafqat wftwfed € st fe (1) wRawfa @ e
W@ W@ 9 Hetud © R Sfud =N gied oF-ad 3
Tgfcd A1 IR o Sfad &0 o gorfar @1 (2) e S
3fea Tageriaar sl o @ T oH-37 %1 e qan
e T ® S TR WHmE: 7w fagel &
ITER foia faeror @i 9”& & fod erqwfa &t
TN & SR AT 1 W] Ta @ el el
& YetH To RTR % WIeR & STER o o1 @
AR (3) oFeRa 3T, SUAN, Yhem™ o1 THF Ed Tal
M & Fa9 § A1 HEA! bl IRawafc St ggficd i gar
T forerent faaite foeron § offe] @1 off g 9g Sehdl
2, % Fay o, 3fud fagee=iadr w2l

forcira RaifdT o atiafve fawi FE=eT @ w@rnfas et
FeT fac Raifé, s = it fodera an FEEet &
T T AR (STERAES) AT A 2, Jfe A
qgl & PR BIEl W off T AT &l Hehal & ) gar et
T ST T &1 39 ofamdr 9o i eafy & a1y i
RUIET 4R aAidRe R PRI & e i geaie & &
79 A & 19 & % facha Rafén w efafe facia e
gt § URads & HROT STYAT & Tebdl 8, A e {6 it A
et & e & S frre T Bl

basis for our audit opinion on the internal financial
controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company'’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of Management and Directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Limitations of Internal Financial Controls

Over Financial Reporting because of the inherent
limitations of internal financial controls over financial
reporting, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls over financial
reporting to future periods are subject to the risk
that the internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.
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India Limited

Opinion

In our opinion, to the best of our information and
according to the explanations given to us, the
Company has, in all material respects, an adequate
internal financial controls system over financial
reporting and such internal financial controls over
financial reporting were operating effectively as at
March 31, 2019, based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered
Accountants of India.

For R.K. Tuli & Associates
Chartered Accountants

Firm Registration No. 001847-N
Sd/-

(R.K. Tuli)

Partner

Membership No. 081019

UDIN : 19081019AAAAAN4129

Place : New Delhi
Dated : 02.09.2019
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Annexure “C”

AT AR 2013 & URT 143 (5) o AT e Al Sl

Replies to the Direction under Section 143 (5) of the Companies Act, 2013

YHIAT/Questionnaire

3«l{/Replies

T FI P U T & TONA B WeAd q q
AGHT A B B [l Red Iuaey 27 af
2, q AR @ 39 B T B B ol e
& fen & aex e fome arg & g aat
F fasgesigdr & 8 W & o g g, 9k
g, @ sal

g1

Q.1 Whether the company has system in place
to process all the accounting transaction
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial implications,

if any, may be stated.

4.2 RUEM &N Y W R & FHUH G YA

J H UM B RO F RS adqH FT B
q QG B T ® @ S=/AT/ES A
H w/Aad R o @ 27 3l @, @ Rd

EnRESIECEERR]
Q.2 Whether there is any restructuring of an
existing loan or cases of waiver/write-off of
debts/loan/interest etc. made by a lender to
the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated.

94|

2 PrEE/AEd BEd § ol (3 9) & &
ol 1 & ST & Sl el U § el B S-aE
§ o S B el The | Al e Sisdie
(snftm) & = S 2l

AT 1 T Ted 3= 391 R S T E S e
T G I faad-gar 1 999 8, I 98 79 T 2

The books of accounts at Head Office/Circle Office
are maintained in Tally (ERP 9) whereas, the books
are maintained at Sindri Unit in D-Base. The
remaining units are maintaining its books of
account in Excel Spreadsheets (Office).

The same were checked on same basis before
consolidation and were found to be in order vis a
vis integrity of accounts is concerned.

el 99 % 3R 39 TR F B oH-ad Tel gel
2l

No such transaction has occurred in the year under
consideration.

|
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YTHIAT /Questionnaire

3ci{/Replies

9.3

Q.3

faffde Fommet & R F=/1 ofeat |
/0T B AN 69 @l SED EE S 9wt
% ATAR el A § @ ° R /SwEnT e
™ B REeM % AEd # gEeEs Bl

Whether funds received/ receivable for
specific schemes from central/state agencies
were properly accounted for/utilized as per
its terms and conditions? List the cases of
deviation.

ool a9 & SR U 3 B I ToF 9N d FE
o OT &l R Bl

During the year under consideration, the Company
has not received any funds from Central or State
Governments.




FOA faEm 2013 # g 143 (5) & i de Rl # S
Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013

YITHTAT/Questionnaire

3ai{/Replies

.1 Ff #F & d ga@, & 9H w1 A &
arfesrer § & oY Ay & sa & Fu 3 59
g & foU 9 FEY Jo BP

Q.1 State the area of land under encroachment,

if any, and briefly explain the steps taken by
the company to remove the same.

fll s & Bl # o Rl s 9f &
A T Bl el U | &l % T 6653 TS
9 Bl FB AT W W G W AEHT B
T © Sl R SR M Pl A gl EH g
T E R o9gd 981 99N BN & RV AR SR
ST-9IRT o A H FHA! SAGHA B B & G H
FRAE F @ Rl F TE 2

FOA T D G O T B @M B AR A
TS o SeRTd HAERAT HI BT Ul AR B S @
2l

There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6,653 acres of land. In some
scattered places land has been encroached.
However, the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.

The Company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.
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fe widege Swuiy 311w sfusar fafaes & 31 U=, 2019 w1 901w a6 & fau fa<i=
faaron W uRa & s ud ngrear wlietes i, shuet tfufEm, 2013 @t g 143(6)
(sit) o 3iaia feoquit

ot sifafTam, 2013 & sidvia foxdia gfaden & @ & fER T wiEaRsy #mkem e sfrea fafies =t
31 9, 2019 1 THT< o9 & feu foxiar foeror sl GRS el YeieH ol SWEdd € | YRd & {2 wd meeEn
Tdeeh g ST &t O 139(5) o Siavia Fgaa difafyes oran qdefenl o Il ST &t o 143
TR faxita faawell @ stfuf=m a/ 143 (10) & o<ria fuia o wen Al & STgaR feaey o 9 &
SMYR R {9 foam e 3 ® 1 i 02 faqwr 2019 & o wien RO & i =g s 70 €, for 3= =8
el U e e 7

T, 9Ra & T Td mererE wiae & fod, o sifufam o6t 9 143 (6)(T) W Siaia g wieamssr wmiem
a1t Sfean fafee =1 31 W, 2019 1 T o % o2 foxia foeRoll 1 oTqRa e wlew fovan @ 1 98 s
TGN T AT T 9 Wifafus o wieen % Yo S foe S R e ¥ oiR wifafus wen wement %y 9k
HU Sl & i 3R Fo g o afgdl & gl 9 G €1 TR o e % YR W g/ o gyl
SFEM T W TE o ® SRl wifafye wen wiesl w1 Rud W ool w SR a1 o S

URd o a9 1@ AeTerEn wiees
% fow wd 1 IR

Bo/-

(Hrgeft ¥ srzerm)

WM Rl aforfaer o adiern s wel fevh
fetim 03 SRR, 2019 qun affee dre-11 &1 9ed 98
EAGEG




Comments of the Comptroller and Auditor General of India Under Section 143(6)(b) of the
Companies Act, 2013 on the Financial Statements of Fertilizer Corporation of India Limited
for the year ended 31st March, 2019.

The preparation of financial statements of Fertilizer Corporation of India Limited for the year ended
31st March, 2019 in accordance with the financial reporting framework prescribed under the Companies Act, 2013
Act is the responsibility of the management of the company. The statutory auditor appointed by the Comptroller
and Auditor General of India under Section 139(5) of the Act is responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 2nd September 2019.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under
section 143(6) (a) of the Act of the financial statements of Fertilizer Corporation of India Limited for the year ended
31st March, 2019. This supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company
personnel and a selective examination of some of the accounting records. On the basis of my audit nothing
significant has come to my knowledge which would give rise to any comment upon or supplement to statutory
auditor’s report.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

(Mausumi Ray Bhattacharya)

Place : Kolkata Director General of Commercial Audit
Dated : 03 October, 2019 & Ex-Officio Member, Audit Board-II

Kolkata
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BALANCE SHEET
(As at 31.03.2019)
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(@@ ®9)/(Rs. in Lakhs)

I 31 W 2019 G 31 AT 2018 BT 31 AE 2017 Bl
Note As at As at As at
No. 31 March2019 31 March 2018 31 March 2017
uRRerafeaat ASSETS
a7e], gl & 8 Non-current Assets
FHfd, e Ud SUdR Property, Plant and equipment 1 1,668.30 2,514.78 2,615.36
— 3re, feer 78T § - Non-Current investments 2 11,581.86 9,254.85 3.22
— & srafer kor ua 1w - Long-term loans and advances 3 759.92 644.68 1,176.63
3T Sl EIG uRgrfegal wef @ Other non-current assets 4 229.60 284.76 337.76
x| Sl Te], gRaefeaart Total non-current assets 14,239.68 12,699.07 4132.97
TE B
are], aREwgfeaat Current Assets
ag ﬂf‘ﬁﬁ Inventories 5 174.89 879.22 879.22
foirar aRereafoaat Financial Assets
— % U9 3= UT B AN - Trade and other receivables 6 78.96 269 2.98
— g U4 € & _IER - Cash and cash equivalents 7 40,854.15 35,624.16 31,618.00
— ofg 37y = or ud A - Short term loans and advances 8 3,557.10 5,287.05 16.41
3= ATe] uREwfaar Other current assets 9 1,037.40 821.87 804.52
45,702.50 42,614.99 33,321.13
BT & o aTﬁiW 3 g it Non-current assets classified 10 107.62 3,044.23 3,126.75
=Te], aRerIfet e € as held for sale
e T gRyfaat Total Current Assets 45,810.12 45,659.22 36,447.88
B gyt Total Assets 60,049.80 58,358.29 40,580.85
(Sri/Continued)




qe™ U (31 A=, 2019 ) (SRD)
BALANCE SHEET (As at 31.03.2019) (Continued)

(@@ w9)/(Rs. in Lakhs)

I 31 WH 2019 ST 31 A 2018 B 31 A 2017 B
Note As at As at As at
No. 31 March 2019 31 March 2018 31 March 2017
sfdadl vd qaag EQUITY AND LIABILITIES
gfaad) Equity
SfFaST BRR Yol Equity Share capital 11 75,092.39 75,092.39 75,092.39
3= sfdady Other Equity
MRf&TT v rferer Reserves & Surplus 12 (22,230.75) (37,750.24) (48,974.88)
B sfaact Total Equity 52,861.64 37,342.15 26,117.51
ETLIY LIABILITIES
IFArg it are], & & Non-current Liabilities
i <Targ Financial Liabilities - -
— 3T Ud 3 - Trade and other payables 13 552.18 1,084.36 1,084.36
e 21l yrge Long term Provisions 14 134.37 1,192.22 1,189.96
SR B ST (Fiae) Deferred tax Liabilities (Net) - -
o= 3TATS T 1 T2 Other non-current Liabilities 15 412413 4,901.98 4,854.33
Ht QYA Wit e, T8 ¥ Total non-current Liabilities 4,810.68 7,178.56 7,128.65
aqre, JAATY Current Liabilities
AT Suare Financial Liabilities
_gg g 3= - Trade and other payables 16 8.19 5,868.33 5,878.58
T =TT ETLIY Other current Liabilities 17 150.15 3,971.45 136.11
&g R CICRCIECIG] Short-term Provisions 18 2,219.14 3,997.80 1,320.00
Fd dle] IFATY Total Current Liabilities 2,377.48 13,837.58 7,334.69
$Hd gAY Total Liabilities 7,188.16 21,016.14 14,463.34
o sfdadl @ Igang Total Equity and Libilities 60,049.80 58,358.29 40,580.85

(Sri/Continued)
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qe™ U (31 =, 2019 ) (SR
BALANCE SHEET (As at 31.03.2019) (Continued)

India Limited

FRTHT =g, AeTayul dar ol ok Hefia gt |

Corporate information, significant accounting policies and accompanying notes

Bol- Sd/- Bol- Sd/-
(T, BITRN/(S. Kongari) (@1 AR 4. grfeer)/(Anilkumar V. Patil) (MRS &re)/(Niranjan Lal)
FargwR/Advisor fe=r@/Director e (fad)/Director (Finance)

f&F1/DIN 07039255

Bol-

(er¥uret)/(Dharam Pal)

f&9/DIN 07965269

el Ud ydey feerd/Chairman & Managing Director

IH/Place : s faeil/New Delhi
faHi®/Date : 2nd September, 2019

fS9/DIN 02344549

T 5 R & RO & srgar
As per our report of even date
Fd H. AR, $. Jell YU YAIRIISH
For M/s. R.K. Tuli & Associates
TS SRATHR

Chartered Accountants

IS USITdhRUT H&T—018470
Firm Registration No.001847N
Bol- Sd/-

(@R, &. et (R.K. Tuli)
HRNGR/Partner

TH. 9&g1/M.No.081019

JIEUA/UDIN : 19081019AAAAAN4129




T TS g1 faaruT (31 =4, 2019 # 5o o & fom)
STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2019)

(@ wud)/(Rs. in Lakhs)

S 31 7 2019 I 31 A& 2018 Bl
Note Forthe year ended For the year ended
No. 31 March 2019 31 March 2018
3 3y Other Income 19 20,568.96 2,983.47
EZSENNES] Total Revenue 20,568.96 2,983.47
EIp) Expenses
FHAIRAT & A R T Emloyee benefit expenses 20 41.45 55.45
IESSIPRSIR] Finance cost 21 1.69 198.10
eI Ud Hfdd g Depreciation and 22 8.61 12.04
amortisation expenses
= Y Other Expenses 23 2,461.93 2,640.13
B A Total Expenses 2,513.68 2,905.72
] Ud faRre 7el A Uga Profit/ (loss) before 18,055.28 77.75
AT /2T exceptional items and tax
faRre #g Exceptional items (2,870.75) 14,449.27
PR W UgA o™/ (B1) Profit/ (loss) before tax 15,184.53 14,527.02
STHTENYT A Extra Ordinary ltems 3,131.75 -
IR ¥ yBd o™ Profit before tax 18,316.28 14,527.02
PN W I Tax Expenses
A PR—F RO < Current Tax - Self 1,985.10 3,131.75
Assessment Payable
fUse av &) Earlier Year Tax (146.60) (0.12)
Ul ORI Y@ & 3TaER Bl Profit/ (loss) for the period 16,477.78 11,395.39
™/ (B119) from continuing operations
3 Jed 3ATY Other Comprehensive Income - -
7 Sl b @ g s A g Items that will not be - -
aTﬁ_cfg_ff RENSIR reclassified to profit & loss

(si/Continued)
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T TS BT f9aRuT (31 5, 2019 1 wora o & fow) ()
STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2019) (Continued)
(@ w9A)/(Rs. in Lakhs)

I 31 914 2019 B 31 914 2018 B

Note For the year ended For the year ended

No. 31 March 2019 31 March 2018

fafdaa amue IRl ) Re-measurement losses - -
gTUR&feT 81 on defined benefit plans

M DX DT 1T Income Tax Effect - -

A & ford |/ g8d M Total Comprehensive - -

income for the period

gfa sfdad) IR et (et Earnings per equity share 24

SN Ee & ford) (for continuing operations)
P) qoT a) Basic 219.43 151.75
@) w4 b) Diluted 219.43 151.75
i @], weTeayul < Corporate information, 25
Nferat sk welia significant accounting
It policies and accompanying
notes
Bol- Sd/- Bol- Sd/- Bol- Sd/-
(T, HITR)/(S. Kongari) (@1/eT wAR 41 urfee)/(Anilkumar V. Patil) (MRS @re)/(Niranjan Lal)
HeredR/Advisor feer®/Director feer® (fa)/Director (Finance)
f&/DIN 07039255 f&/DIN 07965269
Bo/- Sd/- AR 341 fafr & RUIE & orgaR
(er¥furer)/(Dharam Pal) As per our report of even date
318 Ud yeY faere/Chairman & Managing Director Hd H. AR, . Jell UUs THIRSH
f&I/DIN 02344549 For M/s. R.K. Tuli & Associates

TGl PRATHR

Chartered Accountants

IS USTIahRoT H&T—01847TH
Firm Registration No.001847N

Bol- Sd/-

(8MR. @. getl) (R.K. Tuli)

HRfeR/Partner

wF/Place : =¥ ficei/New Delhi A, TEM.No.081019

f&eT®/Date : 2nd September, 2019 ZSIMEU/UDIN : 19081019AAAAAN4129
103
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NOTE-2
NON CURRENT INVESTMENT

(@ wIA)/(Rs. in Lakhs)

31 914 2019 B
As at
31 March 2019

31 W 2018 BT
As at
31 March 2018

31 W 2017 Y
As at
31 March 2017

e srafer fder
sfdady 9 fadsr

AHA-gs a9 (99 d& el
S T 8 =R Irfdfea
NI UR)

Long term Investment
Investment in Equity
Instruments

Non-Trade Investments
(At cost unless stated
otherwise-unquoted)

HHAR) FEhR ey foo § Fully paid up equity shares 0.10 0.10 0.10
. yed sfaadl IR in Employees Co-operative
e Stores Limited
" Y srafy s & T Less: Provision for diminution
¥ B B e e in value of long term investment (0.05) (0.05) (0.05)
0.05 0.05 0.05
<igad SeEH BHtEl § g Trade Investments in Joint
o e Venture Companies
( T ) (At cost-unquoted)
dereR Bicaso fafics At Talchar Fertilizers Ltd 0.50 0.50 0.50
(T8 IMERT BTl 19 (Formerly known as Rashtriya
widarged for) § Coal Gas Fertilizer Ltd)
g SRS iR A Fully paid up equity shares 1.67 1.67 1.67
e o v% 10/- 9 B 16,667 shares @ Rs.10 each
: T 16,667 SIS IR at Hindustan Urvarak and
i Rashyan Ltd.
quict: e gfaact TR Fully paid up equity shares 11,579.64 9,252.63 1.00
11,57,96,426 @ %. 10/-® UH  11,57,96,426 @ Rs.10 each
(et a¥ 9,25,26,291 @ . 10/-  (Previous year 9,25,26,291
D chch) RTHRUSH qqf\édp\;uﬂ @ Rs.10 each) at Ramagundam
e dfided fofiee § Fertilizers & Chemicals Limited.
11,581.86 9,254.85 3.22
SRR SRrer e Aggregate value of unquoted 11,581.86 9,254.85 3.22
Bt qed Investment
el arafdy fFraer & qew § A Aggregation of diminution in 0.05 0.05 0.05

BT YHATHROT

value of long term investment
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NOTE-3

LONG TERM LOANS & ADVANCES .
(@@ ®9)/(Rs. in Lakhs)
31 A4 2019 B 31 A 2018 B 31 M 2017 B

As at As at As at
31 March 2019 31 March 2018 31 March 2017

oild db dal d o Unsecured Considered Good

Irgefaa =R |ust
&) FT ¢4 AR

unless otherwise stated
(a) Loans & Advances

TE ~rafor =gor House Building Loan 0.31 0.31 0.31
|) IR+ (b) Advances

gfcfedt (dfeer wwer 1) Suppliers (considered doubtful) 338.68 223.49 223.49

e A A @ for Less: Provision for doubtful (338.68) (223.49) (223.49)

PIECIG advances

q;[%—hm-f (@R 99 ) Suppliers (considered good) - 123.52 123.47

HHANY (TR FHS ) Employees (considered good) 0.75 0.60 0.70

3 (Sifever |Het ) Others (considered doubtful) 56.79 56.79 56.79

gerg: wdfewy afimi & ford Less: Provision for doubtful (56.79) (56.79) (56.79)

PIECIGH advances

IR (TR FHS ) Others (considered good) 17.39 9.35 9.39

gferf ST USRI Security Deposit NPDCL - 6.76 6.76

TRERN YIRBROT /37 B Deposit with Govt. Authorities/ 113.82 113.82 641.45

T ST (@R HET ) others(Considered good)

IRBNN UISDBROT /3T B Deposit with Govt. Authorities/ 0.24 0.24 0.24

R T (ST wEe ) others(Considered doubtful)

e ey o1 @ ford Less: Provision for doubtful (0.24) (0.24) (0.24)

TR deposits

AT B T AT Income Tax & TDS 627.65 390.32 394.55

(srqeT @1 Fiae) (Net of Provision)

759.92 644.68 1,176.63




NOTE-4

OTHER NON CURRENT ASSETS _
(@@ ¥9)/(Rs. in Lakhs)
31 A9 2019 BT 31 AT 2018 DI 31 WE 2017 B

As at As at As at
31 March 2019 31 March 2018 31 March 2017

BITST ST T (g giaer Fixed deposit Accounts 6.79 5.60 5.60
P (Amenities Fund)

=], WI—|| R Giaem B Current Account Il (Amenities Fund) 5.41 5.42 5.42
ST STEYed fIURT & a1 Deposit with (Pledged with 38.14 38.14 38.14
fiedy Excise Deptt)

JBhrT fPRRAI-gHaR / ey, Rental dues - Shopkeepers/ PSU, 853.37 882.35 825.09

I, Tpot anfe (Wfewer wwsr ) Banks, School etc.

(considered doubtful)

HeTU - RN qERT & 2R Less: Provision for doubtful dues (853.37) (882.35) (825.09)
PICSIE]

= (Gfeer w\sT ) Others(considered doubtful) 79.44 79.44 79.44
geTe: ey gary & forg Less: Provision for doubtful dues (79.44) (79.44) (79.44)
UTger-

geeT fhRIaT—qqd BHar Lease Rent - Ex-employees 55.01 51.40 54.25
BT fhRAIT—g@hFeR /Wy,  Rental dues - Shopkeepers/ PSU, 96.32 154.55 195.21

ih Thol T Banks, School etc.
o, ¥ S (e ™) (Considered Good)

HCT: Afere & fory graem Less: Provision for doubtful - - -
fob_rar /o wd faega uwR— Rent/Water & Elec.charges-PDIL 26.52 27.40 37.37
9 S g Ud

ST g SuTiia et Interest accrued on deposits 0.79 1.63 1.15
T B A 0 (T U el Amount receivable (NFL) 0.62 0.62 0.62

229.60 284.76 337.76
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NOTE-5
INVENTORIES
(@@ ®T)/(Rs. in Lakhs)
31 W19 2019 T 31 W 2018 BT 31 A 2017 Bl
As at As at As at
31 March 2019 31 March 2018 31 March 2017
(o & wded gRT wanfud ik (As verified and certified by Management)
g fopar T B)
D, Pl Hef (TFTT g W a. Raw Materials (valued at Cost) - 131.21 131.21
SRUER) Less- Provision for obsolescence - (98.40) (98.40)
1Y SAct @ ford 32.81 32.81
g. tﬁ%o—rr'. |l (T Hed WX b. Packing Materials (valued at Cost) 0.78 33.59 33.59
ISR _555) Less- Provision for obsolescence (0.78) (33.59) (33.59)
TCIG: e & fordl
YTdeT S S I
T N ud R c. Stores & Spares 212 2,927.10 2,927.10
' : (valued at Cost)
(eTTer Fear wR Heatfen)
arfeer g Goods in transit - 45.95 45.95
Al fereror # Goods under inspection - 0.27 0.27
e # YA Stores unconsumed with Plant 174.79 - -
(cifeTd &1 weT®) (stock of Platinum)
geTy: e @ forg Less- Provision for obsolescence (2.02) (2,126.91) (2,126.91)
174.89 846.41 846.41
Pdls (‘HTLH”_'N dxdetl 4T Scrap (valued at estimated - 91.30 91.30
el W i) .
. & foro realisable value)
HCIU: 3Tyl -
T Less- Provision for obsolescence - (91.30) (91.30)
174.89 879.22 879.22




NOTE-6
TRADE AND OTHER RECEIVABLES

(@@ ®T)/(Rs. in Lakhs)

31 WE 2019 B
As at
31 March 2019

31 91d 2018 B 31 A1 2017 B

As at

As at

31 March 2018 31 March 2017

A dTet 39 9 & "9EH 9
I THT H BT ST YT
BN Iy §

SRR @R |H T
SRI}fer Aferer w|e ™
ﬁW(M)WEﬁﬁ

geu: dfever Foi & ford
FIEEIEI
I YT B ARY

Receivables outstanding for a
period exceeding six months from
the date they are due for payment

Unsecured considered good
Unsecured considered doubtful
Input (GST) Purchase Receivable

Less: Provision for doubtful debts

Other receivable

2.58
1,825.57
73.29

(1,825.57)

2.69
1,864.84

(1,864.84)

g
o
©

2.98
1,864.84

(1,864.84)

2.98
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AFT-7

THE T RS & IR

NOTE-7

CASH AND CASH EQUIVALENTS _
(@@ ®9)/(Rs. in Lakhs)
31 914 2019 BT 31 A 2018 BT 31 W 2017 B

As at As at As at
31 March 2019 31 March 2018 31 March 2017

9% ® Y Balance with banks in 574.13 680.93 136.41
=Te], AT # Current accounts

Folorfl ST @rdr | Flexi Deposit Account 1,127.14 1,076.10 1,035.10
I 4% AY Other Bank Balances

Ty ST @rar 3 AE W a1 Fixed deposit Accounts with original  39,072.56 32,710.64 30,375.04
AfFT 12 A8 A B el maturity for more than 3 months but

gRuaadr dfed less than 12 months

ATY ST @I 12 AE | Fixed deposit Accounts with original - 1,079.00 -

31 3Tl gRuadar dfed R maturity for more than 12 months but
12 HIE ¥ BH & BT GRYgadr  remaining maturity less than 12 months

@ T
frRrd) S @rar 12 /e 9 Fixed deposi ith oriai

posit Accounts with original 76.08 72.22 68.28
Sfferey srell uRudaar wfec maturity for more than 12 months
(Fa—gfaem IR (Amenities Fund)
q% /ST BT H Cheques / drafts in hand - 0.46 -
BT B A Cash in hand 4.24 4.81 3.17

40,854.15 35,624.16 31,618.00




NOTE-8
SHORT TERM LOANS AND ADVANCES

(@@ wud)/(Rs. in Lakhs)

31 A1 2019 BT 31 A 2018 BT 31 A 2017 B

As at
31 March 2019

As at
31 March 2018

As at
31 March 2017

4 9 bel 1 o IgRIAd

&. AR
HHARI (@R A )
=y (dfery awer M)
IR (TR A ) AMIDR
BT fear T fie
IR U B AN (Ffere
T )
TG U1 B AR ey
3 for urgeam=

ATl TG AT PR UTIBRIT B
I hrT

94 gl 2
RGBT YIRRON /3T B
U ST (@R AT )

AR TH A T I Ui B
g

Unsecured considered good
unless otherwise stated

(a)Advances

Employees (considered good)
Others (considered doubtful)

Others (considered good)
advance paid to income tax

Other Receivable
(Considered doubtful)

Less: Provision for doubtful
receivables

Balance with Goods and
Service Tax Authorities

Pre-paid expenses

Deposit with Govt. Authorities/
others(Considered good)

Receivable from RFCL

1.45 1.22 1.62
6.89 4.86 8.17
3,487.89 - -
- - 99.00

- - -99.00

31.07 52.83 -
5.99 6.69 6.62
23.81 23.81 -

- 5,197.64 -
3,557.10 5,287.05 16.41
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NOTE-9

OTHER CURRENT ASSETS _
(@@ ®9)/(Rs. in Lakhs)
31 A9 2019 BT 31 AT 2018 BT 31 A 2017 BT

As at As at As at
31 March 2019 31 March 2018 31 March 2017

SRR fﬁo<|q]—gch|~1c;|<[/tﬁm Rental dues - Shopkeepers/ PSU, 5.49 5.49 5.49
¥, whd anfe (dfee wwel 7)) Banks, School etc.(considered doubtful)
geTg: Afewe garr & ford Less: Provision for doubtful dues (5.49) (5.49) (5.49)
BieIG]
TeeT W_zi—dqj HHAR Lease Rent - Ex-employees 1.06 1.1 1.95
REARIRE NI W/m Rental dues - Shopkeepers/ PSU, 28.17 20.98 11.75
¥, Thel anfe & (@ wAst M) Banks, School etc.( Considered Good)
Yd AT BT geer fam Lease Rent Railway siding 78.28 23.21 23.16
ST OR SUTfia <aret Interest accrued on deposits 921.14 743.19 715.92
9 U g ¥ U g arg Amount receivable from P.F. Trust 5.94 18.08 5.94
RUE
T 8 A AT (T ) Amount receivable (ACC) 2.81 15.30 20.77
mgfcepdisll & U<t B ARy Amount receivable from supplier - - 25.03
fr

1,037.40 821.87 804.52

113"
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NOTE-11

EQUITY SHARE CAPITAL .
(@ w9A)/(Rs. in Lakhs)
31 Wrd 2019 B 31 WA 2018 DI 31 A1 2017 B

As at As at As at
31 March 2019 31 March 2018 31 March 2017

T Authorised 80,000.00  80,000.00  80,000.00
WY fed A, AfeT vd ua Issued, Subscribed and Paid Up

9 & UR™T H As at the beginning of the year 75,092.39  75,092.39  75,092.39
SIS © a¥ & SRM O Y T Add: Issued during the year - - -
af @& 3id # As at the end of the year 75,092.39  75,092.39  75,092.39

75,092.39 75,092.39 75,092.39

fewforit / Notes:
31 W4, 2019 &
As at
31st March 2019
3T & AFAR fUwel ura auf # 997 Foe ura fbd uia: ued srdfed IRRI &1 Hd e Nl
The Aggregate number of shares allotted as fully paid up pursuant to contract(s) without Nil
payment being received in cash in the last five years
HHT & Rl IR SISTRAT gRT a1 A &y sfeadt R N
Equity Shares calls unpaid by Directors and Officers of the Company. Nil
3o aR® B/ IRS HFIAI IR IS FeId /AR §RT a1Rd 2R” Nl
Shares held by ultimate holding company/ holding company and their subsidiaries/ associates Nil
IRRYRG ST BT B 5 Y9 IR A 3Mfd B aRD 2 |
Shareholders holding more than 5% shares of the Company.
31 Wd 2019 B 31 Wd 2018 B 31 9 2017 B
As at 31st March 2019 As at 31st March 2018 As at 31st March 2017
= BT % Rrel BT % T BT %
Number of % of Number of % of Number of % of
shares Holding shares Holding shares Holding
Gouvt. of India 7509232 99.99% 7509232 99.99% 7509232 99.99%
117!




31 9T, 2019 H TG A & {wd IfFE § aRac &1 faawo
Statement of changes in Equity for the period ended 31st March, 2019

(®ud)/(Rupees)

IR P G=A RIii]

No. of Shares Amount

% sfaad R goh
A. Equity Share Capital

30 1 2016 DI ddIAT

Balance as at 1st April 2016

T & <IN 3R SRR IOl # aRads
Changes in equity share capital during the year
31 91d 2017 & 9HMAT

Balance as on 31st March 2017

o & <RI SR IR IO F uRad
Changes in equity share capital during the year
31 91d 2018 &I IHMAT

Balance as on 31st March 2018

7§ & AN R SRR gl # aRade
Changes in equity share capital during the year
31 ATd 2019 &I BT

Balance as on 31st March 2019

75,09,239 75,092.39

75,09,239 75,092.39

75,09,239 75,092.39

75,09,239 75,092.39

(Sri/Continued)
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E. I sfaady
B. Other Equity
farawor IR Ta iRy IYPEIAT W | 9 6 90 I g8 AT
Particulars Reserves & Surplus FOT FIGHCH ¥ 3 T B
° Tge I e
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
IR | uRewfa | o= aRfda Hfed o
T | TR | (i
KINEI] SRR
W Hfeae)
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve (Subsidy
on
Industrial
Housing)
IS 1, 2016 BT FHMET
Balance as at 1st April 2016 75.69 2,805.70 5.92 -54,694.58 -51,807.27
o gem AT ar qd rafy
Ffeat # uRad=
Changes in accounting policy - - -
or prior period errors
3 1, 2016 B UR™ H
YTeiRad ehrT
Restated balance as at 75.69 2,805.70 5.92 (54,694.58) (51,807.27)
beginning of 1st April 2016
SR 999 ¥RR
Bonus Shares issued - - -
Y & SR A
Profit for the year - - 3,009.57 3,009.57
WS/ (@) af & <R
Addition/ (deletion) during the year - (177.18) - - (177.18)
AT 31, 2017 BT FHRT
Balance as on 31st March 2017 75.69 2,628.52 5.92 (51,685.01) (48,974.88)
o g AT ar yd rafy
Ffeat & uRad=
Changes in accounting - - .
policy or prior period errors
A1 31, 2017 BT YIRS qHRT
Restated balance as at beginning 75.69 2,628.52 5.92 (51,685.01) (48,974.88)
of 31st March 2017
SIRCIEE AN
Bonus Shares issued - - -
94 & SR o™
Profit for the year - 11,395.39 11,395.39
(Si/Continued)
PN




farawor IRR vd AR FATFIITY | 99 TeQ AW I qe AT
Particulars Reserves & Surplus FI guIgHCH 3 gfadt I B
FgHe I T
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
IRf | uRewfcd |3y aiRierd Hfd o™
oo | g | s
KNG BISRAT
R Hfeas)
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve | (Subsidy
on
Industrial
Housing)
9§ & ERM WIe / (FeTY)
Addition/ (deletion) during the year (170.75) - - (170.75)
AT 31, 2018 BT FHRT
Balance as on 31st March 2018 75.69 2,457.77 5.92 (40,289.62) - (37,750.24)
SINT 99T ¥RR
Bonus Shares issued - - -
9§ & IRME AN
Profit for the year - - 16,477.78 - 16,477.78
9§ % IRM SIS / (FT)
Addition/ (deletion) during the year (958.29) - - (958.29)
A 31, 2019 B FHRT
Balance as on 31st March 2019 75.69 1,499.48 5.92 (23,811.84) (22,230.75)
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NOTE-13

TRADE AND OTHER PAYABLES _
(@ w9A)/(Rs. in Lakhs)
31 919 2019 BT 31 AT 2018 B 31 AIA 2017 B

As at As at As at
31 March 2019 31 March 2018 31 March 2017

2$ <Udrg Trade Payables

AP JeHl IR oy Il Total Outstanding dues of Micro - - -
Bl EagiCEaRl g Enterprises & Small Enterprises.

AP IeHl 3R oy Il Total Outstanding dues of creditors 552.18 1,084.36 1,084.36
BT BISHY oA-TaRl Pl Gl IHTAT other than Micro Enterprises &

< Small Enterprises

552.18 1,084.36 1,084.36

14
Y e A

NOTE-14

LONG TERM PROVISIONS _
(@ w9A)/(Rs. in Lakhs)
31 99 2019 BI 31 AIA 2018 BT 31 A1 2017 B

As at As at As at
31 March 2019 31 March 2018 31 March 2017

HHARAT & o & ford Provision for employees's benefits - - -

RICCIG]

S Others

) =g & ford uraem= i) Provision for Expenses 54.46 1,116.56 1,118.56

ii) TGSt @I YA W JAF AT i) Penal Interest of NOIDA land 72.44 68.18 63.92

iii) TE® @ Tele €RD iii) Nehru Place Flat owners 7.47 7.48 7.48
134.37 1,192.22 1,189.96

123!




NOTE-15
OTHER NON CURRENT LIABILITIES

(@g w9A)/(Rs. in Lakhs)

31 914 2019 BT

As at
31 March 2019

As at

31 March 2018

31 91 2018 BT 31 W 2017 BT

As at

31 March 2017

Capital items

=1 e rafer quam

i) ¢S Ud =g Sl

i) wfcrgfer / g <afer S
iii) AYd AR

iv) d9d HHAR! (TS IR IMTaTH)

Other long term liabilities

Trade and other deposits

Ex-Employees

Ex-Employees

(Lease accomodation)
v) wrfafdes e Statutory liabilities
vi) AT Yo

vii) 3T I

viii) PHERT g gfaen ffer

Custom duty
Other Liabilities

viii) Worker's Amenities Fund

Security / Earnest money deposit 486.19

272.95 272.95 272.95
272.95 272.95 272.95
189.05 524.90 514.46
490.95 462.34

102.73 112.90 116.38
2,070.69 2,053.52 2,016.61
252.68 252.24 266.45
585.09 585.09 585.09
65.99 518.23 534.16
98.76 91.20 85.89
3,851.18 4,629.03 4,581.38
4,124.13 4,901.98 4,854.33
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NOTE-16

TRADE AND OTHER PAYABLES
(@@ wud)/(Rs. in Lakhs)

31 919 2019 BT 31 HIE 2018 BT 31 HIE 2017 B
As at As at As at
31 March 2019 31 March 2018 31 March 2017

o eRl Bl g Payable to Creditors - 5,860.54 5,860.54
TH QH TH g DI <F Payable of MSME - - -
T P ol oFeR Creditor for expenses 5.55 5.15 4.68
Y oG] G B Audit fee payable 2.64 2.64 2.56
g o Rent payable - - 10.80
8.19 5,868.33 5,878.58

1]




NOTE-17
OTHER CURRENT LIABILITIES

(@rg w9A)/(Rs. in Lakhs)

31 91 2019 BT 31 WA 2018 BT 31 HIE 2017 B

As at
31 March 2019

As at
31 March 2018

As at
31 March 2017

NG IRPARIEIRUNET I
< ufeMfa =g
|ifafered <Ian
FHEAIRAT BT I
wfsy (A & afere™
T TR UIfeTadT B
D ¥ A0

<ol aRewIRT / aXgeET
far w3
A ueer fdHmrn
3= ], <Y

Security / Earnest money deposit

Security expenses payable
Statutory liabilities
Salary for employees

Contribution to Provident Fund

Municipal Tax payable
Advance from customer
Advance against sale of
fixed assets /Inventory
Advance lease rental
Other Current Liabilities

52.55 45.10
29.49 29.63
18.89 82.20
1.67 1.78
0.27 0.27

- 79.25

- 3,712.60

8.73 20.62
38.55 -
150.15 3,971.45

40.00
19.84
48.34
1.46
0.53

9.07

16.87

136.11
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NOTE-18
SHORT TERM PROVISIONS
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Corporation of
India Limited

(@ wud)/(Rs. in Lakhs)

31 919 2019 B 31 AT 2018 BT 31 A 2017 B

As at
31 March 2019

As at As at

31 March 2018 31 March 2017

(@) wH=aiRAl & o & ford

(@)

BIECIE]

NS (Ffde)

DT TTETHRT (Ffe)
afge (wafae)

I (lgEgE <IN, 37a)
CIEK|

I

g & ford uraem=

BT AFAl B o
PICEIE]

AMIIR & fordy uraer=
(Fraet oM &= ar SIS,
)

SIMEIEINCIEEC IR
DI YA & TRl UTaer=

(a)

(b)

Provisions for employees benefit

Gratuity (Unfunded) 14.77
Leave Encashment (Unfunded) 7.60
Superannuation (Unfunded) 42.05
Others ( VSS-TA etc.) 3.47
Bonus 0.28
Other
Provision for Expenses 155.91
Provision for legal cases -
Provision for Income Tax 1,985.10
(Net of advance tax & TDS)
Provision for payment to IBP (IOCL) 9.96
2,219.14

31.08 36.96
10.12 10.59
51.92 41.12
3.44 3.42
0.34 0.62
247.30 212.33
604.09 522.44
3,049.51 492.52
3,997.80 1,320.00




NOTE-19
OTHER INCOME

(@ ®9)/(Rs. in Lakhs)

31 919 2019 B 31 WE 2018 BT

As at
31 March 2019

As at
31 March 2018

AT | I

g Sfafer ST

HHAN g@ glaar a9 & o
9% | S

gey © HHan] JE—gfae

DY P RIART

I T

I I JYATe |

HRIAT A /STl Yo DI agell
Uec & IMard & b

T el

TA S el (TR & veer fawran
TR BT A A

G & R B a=gen

T 9§ AREE BN

(Yera ArefEm) o awgen
ST, A U STl JAR
3T A

JRETT [l I

I Y 3
Riefsy & foxR &1 ama

IO feran T grauE S e ARy
Y uRvwafeadl & faer & o
(Faer by gRewafern)

Ud Ay M (HeH e 23)
gETAT SIS 3R DSl

() &R g @Y fqa

Interest Income

Short term deposits 2,629.15
Bank deposits workers amenities fund 4.88
Less: Transfer to workers amenities fund (4.88)
Other interest 4.26
Other non-operating Income
Recovery of Rent, Elec/Water charges 50.10
Recovery of lease rent from 67.74
leased Accomodation
Lease rent from MBEL (ACC) -
Recovery of Licence fee 21.33
Recovery of rent from land 27.25
Recovery of Licence fee from 273.26
ACC(RIy.Siding)
Water charges received from PDIL 8.17
Misc Income 20.47
Income from Security Services 25.48
Other petty income 3.86
Rental Income from Cylinder 4.83
Provision no longer required written back 620.24
Profit on sale of Fixed Assets 16,766.15
(net of assets scrapped)
Prior period Income (refer note 23) 39.66
Sale of Horticultural Products, 7.01
dry logwoods & Ash

20,568.96

2,215.10
5.31
(5.31)
0.81

65.54
44.68

19.28
16.61
24.27
272.40

18.60
21.18
20.99
1.61
4.83
105.22
125.60

26.75

2,983.47

1og]
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NOTE-20
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EMPLOYEES BENEFIT EXPENSES

(@@ wud)/(Rs. in Lakhs)

31 WE 2019 B 31 A1 2018 B

As at
31 March 2019

As at
31 March 2018

ERERE ]
wfasy 4 # efere™
QPUATH. R I
FHATRAT © HATT R JI
JAHTY AHATDHROT

HHATRAT BT TN

Salaries & Wages
Contribution to Provident Fund
Expenses on VSS

Staff Welfare Expenses

Leave Encashment

Gratuity to Employees

32.69
1.08
1.34
5.43

0.91

41.45

33.37
1.08
13.67
6.11
0.21
1.01

55.45

21
T A

NOTE-21
FINANCE COST

(@@ wud)/(Rs. in Lakhs)

31 91 2019 BT
As at
31 March 2019

31 WG 2018 @Y
As at
31 March 2018

=T ST (HAT B/ SHUAET TR)
A TR B T F A W AT
d% TR

Bl o o

Other Interest (on Service tax/GST )

1.48

Interest on delayed payment of advance tax -

Bank charges
Total Finance Cost

0.21

1.69

14.82
182.84
0.44

198.10




NOTE-22
DEPRECIATION AND AMORTIZATION EXPENSES

(@@ wUI)/(Rs. in Lakhs)

31 914 2019 BT 31 AT 2018 BT
As at As at
31 March 2019 31 March 2018

AT, FIH Ud IUBRY TR HeIed Depreciation on Property Plant & Equipment 8.61 12.04
o9 gwfed R LR Depreciation on Investment Property - -

8.61 12.04
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NOTE-23

OTHER EXPENSES

The Fertilizer

Corporation of
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(@@ ®9)/(Rs. in Lakhs)

31 WE 2019 BT 31 AR 2018 B

As at

As at

31 March 2019 31 March 2018

fag vd Siet wuR Electricity & Water charges 64.59 126.31
T Rent 7.08 7.08
FRAAT U4 STREVI Repair & Maintenance 273.49 331.41
RET T Security Expenses 816.46 913.91
& Insurance 2.76 2.77
R TG P Rates & Taxes 58.70 105.36
yfEnRal @ SU Payment to retainers 113.58 102.35
F T s @ Legal & Professional Expenses 88.49 56.25
fRIRT & aTET BT TR Hire charges of Vehicles 18.59 7.76
< G TP BT PR TR Inspection charges of EPF 0.44 0.45
TR TF T I News papers & periodicals 0.18 0.18
T ST R Guest House Expenses 1.61 1.44
RifeT vd W Printing & Stationery 5.39 5.65
TH TG T Postage and Telegram 0.99 0.84
oSt ‘jﬁl ory _\g’HﬁT qY Penal charges of NOIDA land 4.26 4.26
TAThIE, heg arfe Telephone, Fax etc. 4.26 6.08
JHEAT R Y. Travel Expenses:
[RENED Director 2.47 3.56
SN Others 17.25 21.77
e & ST R 2 Running expenes on vehilcles 0.72 3.63
SCPR < Entertainment Expenses 0.45 0.65
o Advertisment 0.02 -
wferer ot @ ford g Provisions for doubtful debts 171.77 63.57
S @l @ ford graur (@mdEue) Provisions for legal expenses (IEL) - 81.65
qd srafer g Prior period expenditure 39.18 13.49
QAT AT W Expenditure on rehabilitation study 0.52 22.11
SNSRI Misc. Expenses 42.45 32.13
(Si/Continued)
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NOTE-23

OTHER EXPENSES (Continued)

(@@ ®9)/(Rs. in Lakhs)

31 W 2019 B 31 AT 2018 BT

As at

As at

31 March 2019 31 March 2018

SIET qRIEd] BT I

o WieTdl & ¥ H

®) oIl g B

Q) TR Gl W B

M) G BT GTHITAE

RIS P — ST
(g &1 fHae)

T S AT & AR Y Sl
THUHERT TR e

Mg @ it (e NATe) BT T

ud srafer w1
T Ud A
JcaTE Yodb / fAshl AR
AT Ud JTRETT
R TT IR
BT UG gfdd
Rt

I Y

I
=y fafay smy

Payment to Auditors:

As Auditor

a) Audit Fee

b) Tax Audit Fee

¢) Reimbursement of Expenses

Consultancy charges- PDIL
(Net of reimbursement)

Payment as per court order no
longer recoverable written off

Commission on MSTC
Payment to IBP (IOCL)

Prior Period Items
Salaries & Wages
Excise duty / Sales tax
Repairs & Maintenance
Rates and Taxes

Legal & Professional
Security Expenses
Other Expenses

Income
Other Misc. Income

2.41
0.47
0.32
447.39

2.41
0.47
0.36
115.75

527.62

78.86

2,640.13
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gl AW I (FdTw)

NOTE-24

EARNING PER SHARE (EPS) (@ STR)/(Rs. in Lakhs)
.

31 WE 2019 @ 31 W 2018 B
As at As at
31 March 2019 31 March 2018

99 & SR Faa @ /'8 Net Profit /Loss for the year 16,477.78 11,395.39
ISl IR IR B Amount available for equity 16,477.78 11,395.39
ferr Suerer IR (@) share holders(A)
30 R BT 3Mieher () Weighted average number of shares(B) 75.09 75.09
el vd wd g R 3O (B /) Basic and diluted earning per share(A/B) 219.43 151.75
¥ deg 100 TfT TR Face value 100 per share

133!




TEayut o fafa wifaat aor ora o fewforat
it for 31 4=, 2019 oAl 9UTW 99 o o fawdia
faaur w1 wm ¥

. HEYUl orEr Sfaar

TeEqul ofen Hifda |, fuea ad wi Al
H gaa ° e AR e fwer S
W ?, W i e e T g1 faemeia
99 § 30S U TH & AF] HE H UEA
e 2l

facita faawon s TR & HT AR

faca faeon & &oht Afaf=m 2013
(erfufm) <ol a rfugfad € & weem
F Iidd IRAE T@iFT qHE (VS T TH)
% ER Ufderfds ofa yq & ofdid,
F3 facia sagHed &l Bew o foh 3Ifa
Tl R 3k W ¥, SUSH SER W dER
fFd S B e U wH SAMtEE w9
133 & fafa fuifd o @ 2, +0h
frm 2015 frea weRfon Wued & fm
3 R SEe W% W Hefua woifd fem
% Y IR

31 W= 2019 1 GETW o Wied SR TEl
T% T safl & fod o 3 ome fawi™
faaon & A sifufem 2013 1 €W
133 H sAfegfaa, swer frem 2014 sfoeam
ST T d ® WE 7 H WY UE, o
Al & IHER AR R 21 & 4 5
foacia faexon &t 31 @& 2019 @ A
T4 & fod gell 9R 30€ T WH & HER
LR

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE FINANCIAL STATEMENTS AS ON 31°T
MARCH, 2019

A

SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies during the year as compared to
previous year policies which are being
consistently followed. The year under
consideration is the first year for the
implementation of Ind AS.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

These financial statements are prepared in
accordance with Indian Accounting Standards
(Ind AS), under the historical cost convention
on the accrual basis except for certain
financial instruments which are measured at
fair values, the provisions of the Companies
Act , 2013 (‘the Act’) (to the extent notified).
The Ind AS are prescribed under Section 133
of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015
and the relevant amendment rules issued
thereafter.

For all periods up to and including the year
ended 31%tMarch 2019, the Group prepared
its financial statements in accordance
accounting standards notified under the
section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Indian GAAP).
These financial statements for the year ended
31t March 2019 are the first the Company
has prepared in accordance with Ind AS.
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TAfera focia foeroi &1 tfdefas @rm@
UM W TR o T 2, hEemE .
H T] THEA ® AGesiod ® dag H
afefer Aell i hfede wHd (WHIT)
% feTiw 9.5.2013 & fofa @r] s8R W ol
H AR TEIH ® AR W dIR A
TR

ot faawol 1 9RdE T (3T T 3R)
A wegd e mn ® SR W@ A% 3 A
fran S, @t goo w el e (ST
T 3R 00,000) H qUifra fewam T 2

AN T T

facia faeRon &l 9W=@: 99 denhd
fogml & HER TR W & fod weed
F F[HH N USdl © R houd HE
TEdt © W fo RO w1 W uRewfaE,
et iR faciia faemor =t fafar @ =i
Yhe I T oThfEsE <Fael iR ad &
A RO 1 T Tora R =g i Ui b
yqfed a1 1 IRt GROTH T STEE
¥ f= @ Hehal @1 W@l AN SdHM SR
qfos= &1 sy & foeelt off wees o wre
T4 9 W R

MR Tehbudl

TS T WH 101 & SATER el IR Fifiepd
FHE T FAd gEgHl S g9 F 9 SR
THEUA % {308 U UW w@ied i |
YA 2014 ¥ AN wE w1 Fofa fam 2
3d: AR THeddl § Fafud sivead St T
T @t s W fe 3w fafy ¥ ww ufafe
# T T, WRuE ([Efad) dfed, <A

Corporation of
India Limited

The consolidated financial statements have
been prepared on a historical cost basis,
Accounts have been finalized on the basis of
going concern basis after implementation of
the decision of Cabinet Committee on
Economic Affairs’ (CCEA) dated 9.5.2013 on
revival of closed units of Company.

The financial statements are presented in
Indian Rupees (‘INR’) and all values are
rounded to nearest lacs (INR 00,000), except
when otherwise indicated.

USE OF ESTIMATES

The preparation of financial statements in
conformity with generally accepted
accounting priciples requires management to
make estimates and assumptions that affect
the reported amounts of assets and liabilities
and the disclosure of contingent liabilities at
the date of financial statements and the
reported amounts of revenues and expenses
during the year. Actual results could differ from
those estimates. Any revision to accounting
estimates is recognised prospectively in
current and future periods.

BUSINESS COMBINATIONS

In accordance with Ind AS 101 provisions
related to first time adoption, the Group has
elected to apply Ind AS accounting for
business combinations prospectively from
1st April 2014. As such, Indian GAAP balances
relating to business combinations entered into
before that date, including goodwill, have
been carried forward with minimal




THESH % WY S Wi W e TR
TH B Usell 9N Sfiied B 1 WA HeAnt
AR HgHd Sl & fod ot fman wn ©

YR THEYdl I oA UGfd ° odifehd
fFan T 21 ofafd 3 T wfawa % &
& TI H SH & AN HI WY A &
fedis o Sfad god, iR o o faedi oft
YehR ki SIEd =aST 1 T Rl ATAT S
2 Y% AN THEAdl & ford oAl A ql
AFERT &S & e &l 3fed oI W
oo & fod Stean oeie i 9 1 9gEE
B WHA A fred ufmmfa o1 eigd IR
Al 81 o Heell =l ol o H @
T R

e semt ° frawr

I STH T YRR ¥ HIH T H Faeel
g Wl orewen W widal w1 Wgwd ®9 W
o g © ek fae uRemfa & g
Sl 1 AR B B G 0 seen
# fEbE w0 & R dfacra wedfa 2
Tg dhadl qfl G9d ¢ el Hefua Tfafafat
% foma o wiéal fmem feoo o fewm ©
#1 gdamd gedfa o fofa faan smr 2

TE Td o & ford fa=r e wen @ f
Hoe Frem 4 € % S e afwed @
TR TR e $ ol sTEvas s d

T seEm H fem @l sfEd usfd gm
St e S 71 s wefa & siaid
HEartt a1 9gea S H e %l e o
amd W faan S @ aife e o fafy @
Teantt a1 9gad Sgm & faa ufmwfa &

adjustment. The same first time adoption
exemption is also used for associates and
joint ventures.

Business combinations are accounted for
using the acquisition method. The cost of an
acquisition is measured as the aggregate of
the consideration transferred measured at
acquisition date fair value and the amount of
any non controlling interests in the acquiree.
For each business combination, the
Company elects whether to measure the non
controlling interests in the acquiree at fair
value or at the proportionate share of the
acquiree’s identifiable net assets. Acquisition-
related costs are expensed as incurred.

Investment in Joint Ventures

A joint venture is a type of joint arrangement
whereby the parties that have joint control of
the arrangement have rights to the net assets
of the joint venture. Joint control is the
contractually agreed sharing of control of an
arrangement, which exists only when
decisions about the relevant activities require
unanimous consent of the parties sharing
control.

The considerations made in determining
whether joint control is similar to those
necessary to determine control over the
subsidiaries.

The entity investments in its joint venture are
accounted for using the equity method. Under
the equity method, the investment in an
associate or a joint venture is initially
recognised at cost. The carrying amount of
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the investment is adjusted to recognise
changes in the Group’s share of net assets
of the associate or joint venture since the
acquisition date. Goodwill relating to the
associate or joint venture is included in the
carrying amount of the investment and is not
tested for impairment individually.

The statement of profit and loss reflects the
entity share of the results of operations of the
joint venture. Any change in OCI of those
investees is presented as part of the entity’s
OCI. In addition, when there has been a
change recognised directly in the equity of the
joint venture, the Group recognises its share
of any changes, when applicable, in the
statement of changes in equity. Unrealised
gains and losses resulting from transactions
between the Company and the joint venture
are eliminated to the extent of the interest in
the joint venture.

If a Company share of losses of a joint venture
equals or exceeds its interest in the joint
venture (which includes any long term
interest that, in substance, form part of the
entity’s net investment in the joint venture),
the entity discontinues recognising its share
of further losses. Additional losses are
recognised only to the extent that the
Company has incurred legal or constructive
obligations or made payments on behalf of
the joint venture. If the joint venture
subsequently reports profits, the entity
resumes recognising its share of those profits
only after its share of the profits equals the
share of losses not recognised.

The aggregate of the Company share of profit
or loss of a joint venture is shown on the face
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of the statement of profit and loss. After
application of the equity method, the Company
determines whether it is necessary to
recognise an impairment loss on its
investment in its joint venture. At each
reporting date, the Company determines
whether there is objective evidence that the
investment in the joint venture is impaired. If
there is such evidence, the Company
calculates the amount of impairment as the
difference between the recoverable amount
of the joint venture and its carrying value, and
then recognises the loss as ‘Share of profit
of an associate and a joint venture’ in the
statement of profit or loss.

IV. =T 2R =T T F afteor IV. Current Versus Non-current Classification
. . . The Group presents assets and liabilities in
g9, 9 ‘W. o fteerferE S s the balance sheet based on current/ non-
AYA T F AER W aimd w2 current classification. An asset is treated as
T H HAET S 7 S current when it is:
gRgwafd @l = % €9 H ? h
L Cs
. el 37 TuEe B A AN S . Expected to be realised or intended to
- ffr § S .~ be sold or consumed in normal operating
T P cycle
o W ¥ @ fen & ford wn e e  Held primarily for the purpose of trading
° THE AT THE h GO, S dkh Tk . Expected to be realised within twelve
fafrra # gEer 7 e TR ' oA months after the reporting period, or
Aot fy 3 3 . Cash or cash equivalent unless
* R R .“ PH | BH €I restricted from being exchanged or used
TEH & ford <Faret 1 foern | feRar to settle a liability for at least twelve
T ' months after the reporting period
3 gyt yRewfaal a1 o o = T All other assets are classified as non-current.
% %9 H 2l o
SR IS e B B ¥ A liability is current when:
. .




The Fertilizer

e TUH UM MRfET W% H fAuew sW
& G 8@l

% Wufas ¥9 9 fen & fod wan @

o s fmifdn fafy & uvud IRE wEH
& AT e eF I =

o TUifén stafy & uva@ #9 9 w9 TRE
N % fod gt & f9ed § #avg
% g fomm 3d e ==& =l

9 3= gt g W @ el % w9 OH
Cric TG

ARfiTa wY qREmfeal 3R <Fa@et & =
& uftgmfeal @ik <Faet & 0 o et
fepan S 21

IfEeH 9%, TafEn & fod ok ffe ™
qREEfe SN Tehe A RS ® U IS
T TR % W= §HY @ Y9 A TES
IREne W ol aRe WeEH fuiita feen @)

STE {I=dAT

S@ e fEe S 2, TS o3 R
T WAl 4 S © T ge geifed @ TR
FHU H oAfYE 9w TeAE B SR
o fovad g ¥9 @ 9O ST HWRI| TS
H T B OTE AU BH AT AR H
IRYG WS e i wdl ol eF |
WA g WHER & ol ghedl # W W
U9 Yoh H B R Ifud YoI W AW
Sl €1 w1 g9 Trees © fR wE e

Corporation of
India Limited

. It is expected to be settled in normal

operating cycle

. It is held primarily for the purpose of

trading

) It is due to be settled within twelve

months after the reporting period, or

. There is no unconditional right to defer

the settlement of the liability for at least
twelve months after the reporting period

The Group classifies all other liabilities as non-
current.

Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

The operating cycle is the time between the
acquisition of assets for processing and their
realisation in cash and cash equivalents. The
group has identified twelve months as its
operating cycle.

REVENUE RECOGNITION

Revenue is recognised to the extent that it is
probable that the economic benefits will flow
to the Company and the revenue can be
reliably measured, regardless of when the
payment is being made. Revenue is
measured at the fair value of the consideration
received or receivable, taking into account
contractually defined terms of payment and
excluding taxes or duties collected on behalf
of the government. The Company has
concluded that it is the principal in all of its
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VL.

revenue arrangements since it is the primary
obligor in all the revenue arrangements as it
has pricing latitude and is also exposed to
inventory and credit risks.

Following specific recognition criteria must
also be met before revenue is recognised:

e |Interest income is recognised on a time
proportion basis taking into account the
amount invested and the rate of interest;
and

¢ Revenue is recognised when the Group’s
right to receive the payment is established,
which is generally when shareholders
approve the dividend; and

¢ Rental income arising from operating
leases on investment properties is
accounted for on a straight-line basis over
the lease terms and is included in revenue
in the statement of profit or loss due to its
operating nature.

FIXED ASSETS

Under the previous GAAP (Indian GAAP),
freehold land and buildings (property), other
than investment property, were carried in the
balance sheet on the basis of fair valuations
performed as at 31.03.2015. The Company
has elected to regard those values of property
as deemed cost at the date of the revaluation
since they were broadly comparable to fair
value. The Company has also determined that
revaluation as at 31.03.2015 does not differ
materially from fair valuation as at 1%t April
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2018 (date of transition to Ind AS). Accordingly,
the Company has not revalued the property
at 1st April 2018 again. Certain items of plant
and equipment have been measured at fair
value at the date of transition to Ind AS. The
Group regards the fair value as deemed cost
at the transition date, viz., 15t April 2018.

Other Assets:

a) Tangible fixed assets are stated at
Historical Cost except fixed assets held
for disposal which have been revalued
during the year ended 31 March 2015.

b) Tangible fixed assets are capitalized after
they are certified to be complete and
ready for their intended use.

c) Land given ‘free of cost’ by State
Governments and other authorities is
capitalised at cost and / or on the basis
of incidental expenditure as per the
guidelines given by the Department of
Public Enterprises, Government of India,
unless otherwise stated.

d) Machinery spares which the company
intends to use more than a period of 12
months are capitalized in pursuance with
provisions of Ind AS-2.

e) Intangible Asset is recognised only in
case of probability that future Economic
Benefits will flow to the Company and the
cost and expenses could be measured
reliably.
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Wl uREEicEl B gedeE A % 95
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Retired fixed assets and other assets are
depreciated up to 95% of the original cost
and 5% are shown as residual value.
However, where fixed assets are already
depreciated more than 95% of the cost,
it is retained as it is.

f)

vil. TasT VIl. INVESTMENT
e o1afa & A9 1 @ 91 fern S © Long term investments are carried at cost.
T YHR & oW % qea § fee/smd Decline/ diminution other than temporary, in
SR H Ve w= oA S Y sk I;HEI%TF; the value of such investment is recognised
fopa < | ' and provided for.
Vill. 9agra Vill. DEPRECIATION
. 5000/~ ¥. ATA Toh hi gR@TArqEl I a) Assets costing up to Rs.5,000/- are fully
Hfigfad fe 0 % a9 § & Tﬁ e depreciated in the year of addition.
Teagiad Y fear s § 1
W. qFerd i qRdied wWrE @k & b) Depreciation and amortization is provided
FAG IRl w @ g F STER on a pro-rata basis on the straight-line
BT TEA TSR, S f5 ae o method over the estimated useful lives
ﬁ’ R ' of the fixed assets as specified in
i%’lqia%aﬂaﬂ - I;_j:[ - an %t:—{ R Schedule-Il to the Companies Act, 2013.
T Yg i fH *I 9g wI @iy ® U= c) Lease hold land is amortised over the
Rt =2 fean S 1 period of lease.
IX. geafeat IX. INVENTORIES
o . - s f Inventories are valued at the lower of cost and
q&g{ﬂq:%_qaﬂ S Q’”‘g net realisable value.
Er gl g W fren e €
UEF IR H S9HH T #R fefd W Costs incurred in bringing each product to its
e & present location and condition are accounted
ﬁ; # = Rl for as follows:
1140!
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Raw materials: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on first in, first out basis.

e Finished goods and work in progress: cost

includes cost of direct materials and labour
and a proportion of manufacturing
overheads based on the normal operating
capacity, but excluding borrowing costs.
Cost is determined on first in, first out
basis.

e Traded goods: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on weighted average basis.

Net realisable value is the estimated selling
price in the ordinary course of business, less
estimated costs of completion and the
estimated costs necessary to make the sale.

The Company has inventory of Rs.174.89 lakh
lying as on the date of Balance Sheet. Out of
this Rs.174.79 lakh consist of Stock of
Platinum which has been valued at lower of
cost and net realisable value. The value of
platinum has increased substantially since
the date of purchase. Therefore, the stock of
platinum has not revalued.

The other stock of packing material and stores
& spares has been measured at net realisable
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value and provision has been created for
obsolesence in value.

Obsolescence or depletion

The current value of inventories including raw
materials, stores and spares are considered
at 25% of the cost except:

a) InKorba Plant, the value considered at 5%
of the cost and

b) In Sindri Plant, Platinum lying in stores as

unconsumed valued at Rs. 175.00 lakh
for which no provision made for depletion
as Platinum has appreciable value in the
market.

Inventories of finished goods, packing
materials, chemicals, catalysts and
consumable stores, lubricants,medical stores
and scrap are provided at 100% of the cost
towards obsolescence.

IMPAIRMENT OF NON-FINANCIAL
ASSETS

The Company assesses, at each reporting
date, whether there is an indication that an
asset may be impaired. If any indication
exists, or when annual impairment testing for
an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s
or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use.
Recoverable amount is determined for an
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individual asset, unless the asset does not
generate cash inflows that are largely
independent of those from other assets or
groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and
is written down to its recoverable amount.

In assessing value in use, the estimated
future cash flows are discounted to their
present value using a pre-tax discount rate
that reflects current market assessments of
the time value of money and the risks specific
to the asset. In determining fair value less
costs of disposal, recent market transactions
are taken into account. If no such transactions
can be identified, an appropriate valuation
model is used.

Impairment losses of continuing operations,
including impairment on inventories, are
recognised in the statement of profit and loss,
except for properties previously revalued with
the revaluation surplus taken to OCI. For such
properties, the impairment is recognised in
OCI up to the amount of any previous
revaluation surplus.

For assets excluding goodwill, an assessment
is made at each reporting date to determine
whether there is an indication that previously
recognised impairment losses no longer exist
or have decreased. A previously recognised
impairment loss is reversed only if there has
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been a change in the assumptions used to
determine the asset’s recoverable amount
since the last impairment loss was
recognised. The reversal is limited so that the
carrying amount of the asset does not exceed
its recoverable amount, nor exceed the
carrying amount that would have been
determined, net of depreciation, had no
impairment loss been recognised for the
asset in prior years. Such reversal is
recognised in the statement of profit or loss
unless the asset is carried at a revalued
amount, in which case, the reversal is treated
as a revaluation increase.

XI. Fem ey Xl. EMPLOYEES BENEFITS
; o1 v S i. Short Term Employees’ Benefits
- . : Short term employees’ benefits, such as,
Z{ﬁ%sﬁaﬂ@ Fﬂf ?‘ ﬁf.a;‘l'&@. * Al gratuity for employees opted for VRS,
= lﬁ" Ry oy liﬁfnl ’ ’ salary, wages, contribution to Provident
3#%_ a3 ﬁl ”F[ ﬁ) - 3ﬂ-{| ﬁ-{”’ Fund, paid annual leave, monetary benefits,
ST Fﬂqé@ﬁg : ; gﬁﬁf.ﬁ such as, medical care and non-monetary
A é@?ﬂﬁ o @t 3 for T R M, benefits like houses for current employees,
are charged off in accounts as current
expenditure.
ii. artErs ii. Retirement Benefits
Yargfa ¥ gd Sk W%ﬁmﬁ'ﬂﬁﬁ The liability towards post-retirement
ST STt ffy B sferem ok swifsia gigat benefits, i.e., contribution to gratuity fund,
% TR0 & foTdl Y araiaes STER W provision for encashment of accumulated
foran ST ® SiR @y wd =IfT o H eren leaves are made on accrual basis and
S charged to statement of Profit & Loss.
XIl. & S[her = XIl. PREPAID EXPENSES
25000/ 93 e F TIF T’f <[ehdl o Prepaid expenses up to Rs.25,000/- in each
1 39 99 § ofed o s & fod a8 = case is acc(ojunted forin the year in which they
o e 2 are incurred.
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XI. 39 99 9 oIt g{ﬁ YN gt g Hl Xlll. Receivables for more than three years old to
g o $ wg H OAET SR U9UM AT be treated and provided as doubtful debts.
S 2

le.uz\% w XIV. LEASES
TG 9 1 TR foF F S e (Snfhe The determingtion of whethgran arrangement
%) Lo 3w q@ F T | q@ = is (or contains) a lease is baseql on t_he

w s ey 3 substanceofthearrangemente_ltthemcep'Flon
’ N ’ of the lease. The arrangement is, or contains,
o TAIfed €, AR e F ufd uw fafe a lease if fulfiiment of the arrangement is
geifed o1 et & Sqan WA @ e dependent on the use of a specific asset or
L THfG A1 Tl i ST HH B assets and the arrangement conveys a right
STUHR @ T, 9 & 98 UGN Zewen | to use the asset or assets, even if that right is
e w9 9§ e T s not explicitly specified in an arrangement.
" \E 3 Where the Company is the lessee
= 5 T e Leases vyhere the Iesgor effectively r.etain
b N N substantially all the risks and benefits of
m & wf Eﬁf@ﬂ:{ S gﬁq@ ownership of the leased item, are classified
T H W w9 F W@ S, H ST as operating leases. Operating lease
T % &9 | oiffegd fman wan @1 enyg-wifA payments are recognized as an expense in
faaforeer o smfeT T gq?n:ﬁ &l 92 the Statement of Profit and Loss on a straight-
FEfy o W AR R W =Y % ®9 H line basis over the lease term.
AT T R
wet 3 \é & Where the Company is the lessor
weE Al = FE R m S g % Leases in whic_h the com_pany does n.ot
e & el A G a5 transfersub.stantlally all the risks and pgneflts
FE 3, A TR U & w7 § afed e of owqershlp of the asset a_re classn‘led_as
T Y e asﬁf A T we ¥ operating leases. Assets subject to operating
e s e e e ﬁa'{ﬁﬁs’r leases are included in fixed assets. Lease
¥ ow ¥ oom A T emm ¥ e A income is recognised in_ the_Statement of
aﬂ‘%ﬂ'{\ e T %I\ A T E Profit and Loss on a straight-line basis over
gRE W A = & e R oA the lease term. Cost including depreciation
%il a:n'{ N El?l’fﬁ . SRS is recognised as an expense in the Statement
N R S Ny iy ’ﬁ g of Profit and Loss. Initial direct costs such as
N legal costs, brokerage costs, etc. are
recognised immediately in the Statement of
Profit and Loss.
[ 4]
147:
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XV. EARNING PER SHARE

Basic earnings per share are calculated by
dividing the net profit for the year attributable
to equity shareholders by the weighted
average number of equity shares outstanding
during the year.

NOTES ON ACCOUNTS

1. Department of Fertilizers, Ministry of
Chemicals & Fertilizers, vide their Ref.
No0.18055/13/2012-FCA-| dated 21t May,
2013 communicated the decision of
Cabinet Committee on Economic Affairs
(CCEA) on 9" May 2013 with regard to
revival of the Company, enclosing
therewith a ‘Gist of CCEA decisions’ for
information and appropriate action. The
salient features of the approval are as
under:

l.  Approved waiver of GOl loan and interest
upto March 2012. Accordingly, the GOI
loan and interest have been withdrawn
from the books in FY 2012-13.

Il. Approved that direction to be given to EIL,
CIL & SAIL, and the participating PSUs in
the revival to make the payment of
Rs.2500.00 Lakh towards commitment
fees to FCIL to make the net worth of FCIL
positive.

lll. Approved OTS at 30% of their dues as
per FCIL books of accounts, as agreed
by them. These creditors are NPDCL,
SCCL, BHEL, CWC and 10C.
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IV. The dues of M/s DVC and CISF would be
paid as reconciled as on 315t March 2003
with waiver of any interest or penalty
imposed on these dues.

V. Presently revival/setting up of new plants

is in progress, under nomination route, the
Ramagundam Unit by M/s Ramagundam
Fertilizer and Chemicals Ltd.(RFCL) a
Joint Venture of NFL, EIL & FCIL and
Talcher Unit by M/s. Talcher Fertilizer
Limited (TFL) a Joint Venture of GAIL,
RCF, CIL & FCIL.

1.1 As a consideration to FCIL for providing
usable assets, towards opportunity cost,
land use etc. FCIL shall be issued equity
shares in phases, in proportion to the
extent the other PSUs contribute equity
shares towards the equity capital in cash,
such that, over a period of time, the equity
holding of the FCIL in JVC will be 11% of
the equity portion of the capital expenditure
of the project at the time of
commencement of the commercial
production of the project.

1.2 Cabinet has approved on 13.7.2016 the
revival of Sindri and Gorakhpur Units by
an SPV/JV amongst NTPC, CIL and I0C.
FCIL would be provided 11% equity per
project in the revival of the Units/projects.
Balance equity would be held by NTPC,
CIL and IOCL.

Disposal of old plant at Gorakhpur has
been taken up to clear the area for
providing it to Hindustan Urvarak and




fow Suctsy w1 G| WELSMETA. hi
TEEd 9 0 HuEdH. g [WH Wi &1 §-
framt & mWEEg ¥ 58.77 FAS ®IH hl A

TA.93RTA. A TR Td a9 HAed 9 JieRo
TS 1 AT A HT SRRl O ot 2
ASfifad & ale §gF SeW A fesmed, iR,

TATHA®, SHer ol (6l 3R TREqR Theh!
9 Ry 2 @ ™ €

a9 % SR HEE 4, T @ S | ogr, W
2l 3T TA ol WA 9 TH = & YA
o F BH el Wal " 3o % g faed
¥ 185.63 wUS TUH AN T@=X W 5.59
g w0 W frd B1 39 U@ w1 STEm
ER I e e ol C e e L T B
foRan SR

d AT SR SEEl, W1, ©13mE. U,
AT FIMUA. gRT & WM arel yidaEaan
wE o feafa

i  URHLAE.UA. & gfqgsdr wiE &
833.00 @@ W Y& b AH &
ey § b wmfa 9@ feea fea
T el

i, WHIT W 9.5.2013 & AERA &
STIIR Ued U HLAE.TA. J dH AR
ST W yioeedr B % YA i
fed frags fean o ok s &R =9
i Al TH.HSMETA. & 99 2012-13
& oiftiss el | Wi g9 9 o &
®q | <ot T R

Rasayan Ltd. (HURL) for setting up of a
new plant. An amount of Rs. 58.77 crore
has been realised on e-auction of the old
plant by M/s. MSTC with the assistance
of PDIL

HURL has completed the formalities for
obtaining Environment Clearance from
MOEF. The reviving Joint Venture has
already obtained offers for Design,
Procurement, Erection and
commissioning of the Urea plant on LSTK
basis and orders have been placed by
HURL for both the projects.

During the year the Company has
realised Rs.185.63 crore from the disposal
of unusable items from Sindri Unit
through e-auction of the old plant by
MSTC with the assistance of PDIL and
Rs.5.59 crore from Talcher Unit. These
amount would be utilized for clearance of
liabilities and towards administrative
expenditure.

Status of commitment fee to be paid by
the three nominated PSUs namely SAIL,
CIL and EIL

As regards to payment of commitment fee
by the three PSU’s, they were requested to
pay Rs.833.00 Lakh each to FCIL.

Earlier FCIL made a request to three PSUs
to release the commitment fee as approved
by CCEA on 09.05.2013 as the amount has
been shown as receivable income in the
books of FCIL in the annual accounts for the
year 2012 -13.
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EIL communicated on 26.05.2013 that their
Board has approved the payment of
Rs.833.00 Lakh to FCIL as commitment fee.
Since the payment was not forth coming,
Secretary (F) took up the matter on 7.03.2014
with Secretary, MOPNG to impress upon EIL
to release the payment.

CMD FCIL followed up the matter vide letter
dated 17.04.2014 to CMD EIL. Further
reminders to EIL on 15.07.2015 and
09.03.2016.

Since payment from CIL was not forthcoming,
Secretary(F) took up the matter on
07.03.2014 with Secretary(Coal) to impress
upon CIL to pay the commitment fee to FCIL.
Advisor(Coal) informed on 13.05.2014 that CIL
Board has approved the payment of
commitment fee to FCIL in their 306" meeting.

CMD, FCIL followed up the matter vide letter
dated 17.04.2014 to CMD, CIL and further
reminders to CIL on 15.7.2015 and 9.3.2016.
Director (Finance)also wrote to them on 13"
July, 2015 impressing upon to EIL and CIL to
release the payment at the earliest.
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Rs.834.00 Lakh receivable from SAIL has
withdrawn during the year 2014-15 as
approved by the competent authority, as SAIL
has withdrawn from revival of Sindri Unit and
Union Cabinet has approved revival of Sindri
Unit through “bidding route” on 20.05.2015.

EIL and CIL have not released the
commitment fee of Rs.16.66 crore as
approved by CCEA in the year 2013 and more
than 3 years have lapsed since then. Further,
considering the observation of CAG the
company has withdrawn Rs.16.66 crore from
the books of account with the approval of
competent authority during the year 2016-17.

FIXED ASSETS AND CAPITAL WORK IN
PROGRESS

Out of total land of 6652.61 acres, 112 acres
received from Govt.of Bihar (now Jharkhand)
free of cost has been valued at Rs. 14.11 Lakh
at notional value as per guidelines of
Department of Public Enterprises.

Land measuring 907 acres at Korba has been
received in 1974 and 1980 free of cost from
the State Government. In addition, 29 acres
of free hold and 7 acres of private land was
acquired by FCIL. However, in the year 2005
Govt. of Chhattisgarh has allotted 258 acres
of land to Chhattisgarh Electricity Board
without obtaining permission from the
company/ DoF. Vide DO NO. 18021/02/2005-
FCl dated 25.11.2011, DOF sought a letter of
comfort from the Govt. of Chhattisgarh with
regard to the land use and other facilities for
the revival of Korba.
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As per the guidelines of Government
Department of Public Enterprises, land
notionally valued at Rs. 18.64 Lakhs received
free of cost from Govt. of Orissa was taken
into books through capital reserve value.

At Talcher Unit, 202 quarters have been given
to Heavy Water Plant in exchange of 344
quarters received from HWP under mutual
agreed arrangement subject to final decision
on revival. Accordingly, no adjustment for the
same has been carried out in the books.

At Talcher Unit, FCIL has 933.60 acres land
which was received from State Government
between 1971 and 1979.

At Gorakhpur Unit, Govt. of Uttar Pradesh
acquired and allotted to Company 993 acres
of land during December 1963 to March 1970
for its project. Out of which 40% of acquisition
cost valued at Rs. 21.78 Lakh had been paid
to the government by Company and the
balance 60% valued at Rs.32.67 Lakh was
given by the State Government.

Certain buildings and quarters have been
given to Sashastra Seema Bal (SSB) in terms
of MOU dated 5.2.2004 between DOF and
MHA. Considering the requirement of revival
of the Unit by M/s HURL, SSB has been
advised to accommodate themselves in an
area of around 124 acres as was agreed
between DOF and MHA.

At Ramagundam Unit,1284.04 acres of land
is available / received in various years from
1971 to 1989. The land received from State
Govt. is free of cost and notionally valued at
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Rs.4.59 Lakh. As per guideline of DPE an
entry of the same has been passed in the
accounts through capital reserve.

AtNOIDA, a plot measuring 4261.16 sq. mtrs.
was allotted to FCIL by NOIDA Authority on
24" May 1989 on lease basis for 90 years.
The plot is located at A-11, Sector -1, NOIDA.
The land is physically in the possession of
Company.

CURRENT LIABILITIES & PROVISIONS

Current liability includes an amount of
Rs.66.08 Lakhs (previous year Rs.96.56
Lakhs) in respect of VSS compensation for
04 employees (previous year 04 employees),
whose request for VSS has been accepted
but they have not been released by 31.03.2019
due to exigencies of work. Any difference in
actual payment compared to liability provided
as on 31.03.2019 will be accounted for after
release of these employees.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakhs (previous year
Rs. 5.23 lakhs) in respect of payment by
cheque towards gratuity and earned leave etc.
for nine employees of Gorakhpur Unit who did
not opt for VSS and were terminated as per
Industrial Disputes Act, 1947.

INVESTMENTS
As part of Cabinet approval for the revival of

Sindri, Gorakhpur, Ramagundam and Talcher,
following investment are made: -
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In the year 2014-15, the Company has made
a payment of Rs. 1.00 Lakh towards 10,000
Equity Shares of M/s.Ramagundam Fertilizer
& Chemicals Limited (RFCL) Ramagundam
of Rs.10 each and 10,000 equity shares has
been allotted to the Company. Share
Certificates have been received. However, in
the year 2017-18 RFCL has issued equity
share of Rs.92.52 crore to FCIL against the
value of its contribution in kind at the face value
of Rs10/- per share as per the terms of article
of association of the company (RFCL).
During the year 2018-19 the Company has:

¢ Received equity share of Rs.23.27 Crore
only; and

e The remaining balance to the tune of
Rs. 28.71 crores have been written off by
debiting the Profit & Loss Account on the
recommendation of CAG wide letter
dated 08.11.2018.

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.”) and received 5,000 equity share of
Rs.10/-) each.

During the year 2016-17 the company has
made an investment of Rs.1,66,670/- in
Hindustan Urvarak & Rasasyan Limited
(HURL) for 16,667 equity shares of Rs.10/-
each. The share certificates have been
received by the company.
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MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least
equal to the amount at which they are stated
in the financial statements.

Since, Company did not have manufacturing
operation since long, therefore as per
“Companies (Cost Records & Audit)
Amendment Rules 2014” dated 31.12.2014
the Company is not required to maintain “Cost
Records” during the financial year 2018-19.

a) Balances of Trade receivable, payables of
Ex-employees, Trade payables and others
are unconfirmed. Discrepancies, if any, on
this account are not ascertainable.

b) Balance of Rs.26.52 Lakh (Previous year
Rs.27.40 lakh) receivable from PDIL is
subject to confirmation and reconciliation
since April, 2014. Further, in Sindri Unit,
certain staff quarters were built by PDIL
on the land owned by the FCIL and some
of these staff quarters were used by FCIL
and the matter of rent payable to PDIL for
these quarters is yet to be settled with
PDIL.

Assessment of sales tax (other than those
which are pending under appeal) is completed
up to AY 2017-18.

The Corporate Assessment is completed up
to Assessment Year 2016-17. The Income Tax
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Department is in appeal against the 1st
Appellate Authority order in ITAT for the AY
2002-03 to AY 2012-13.

In view of GOI decision to close
manufacturing operations in the year 2002
and release of employees on VSS and the
winding up recommendation issued by BIFR
vide order dated 17.05.2004, all units
remained non-operational during the year.
Further, follows the decision of CCEA on
10.08.2011, 09.05.2013, and Cabinet decision
dated 13.07.2016, all the Units are under
revival where usable assets have been /are
being handed over to reviving PSU’s and
unusable items are disposed off. Therefore,
physical verification of fixed assets and
inventories could not be carried out except at
Central Office.

In the absence of any operational activity, the
Company has not determined the amount
due to Micro, Small and Medium Enterprises
as per Micro, Small and Medium Enterprises
Development Act 2006.

Assets Revaluation of usable assets
(except ‘Plants’)

In Talcher and Ramagundam Units the effect
of revaluation of fixed assets has been taken
in the financial books in the financial year
2014-15. The revaluation of usable fixed
assets was made by the PDIL in October
2012 and November 2014 for Talcher and
Ramagundam Units respectively.

The Company has made investments in
Companies namely
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[ el

a) Ramagundam Fertilizers & Chemicals
Limited,

b) Talchar Fertilizers Limited and
¢) Hindustan Urvarak and Rasayan Limited

As per the Joint Venture Agreements, Section
129(3) of the Companies Act, 2013, requires
a Company to prepare Consolidated Financial
Statements, if it has one or more subsidiaries,
which include associate company and joint
venture. These investee Companies have
prepared their Standalone Financial
Statements as per Ind AS and therefore the
other jointly controlled entities would also have
to prepare its Financial Statements as per Ind
AS.

The Company based on the legal opinion is
of the view that the Company’s investment in
Companies does not fall under the definition
of “Joint Venture” as provided for in Ind AS-31
‘Interests in Joint Ventures’ as the Company
does not exercise joint control over the
economic activities of the aforesaid
Companies. The Company has therefore not
prepared Consolidated Financial Statements
for the year ended 31st March, 2019.

In 2001, a tripartite deal and/or arrangement

was entered amongst IEL, FCIL and BCCL in
which BCCL was to supply coal to FCIL, FCIL
in turn supply Ammonium Nitrate (AN) to IEL
of equivalent value and IEL was to supply
explosives to BCCL equivalent to the same
value. Owing to breakdown, FCIL could not
supply AN to IEL and IEL filed a suit for
declaration of IEL as Secured Creditors,
permanent injunction and recovery of
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Rs.5,27,62,386/- (Rs.4,20,41,622/-) principal
amount plus Rs.1,07,20,614/- interest @ 18%
w.e.f December 2001 to April 2003) before
Alipore Court.

On 3.3.2009, the Alipore court under Order
12 Rule 6, CPC passed the decree of
declaration, recovery and permanent
injunction. Recovery of decretal amount of
Rs.5,27,62,236/- was allowed with future
interest @ 12% till realisation. Our appeal
against the above order dated 3.3.2009 was
heard but subject to deposit of
Rs.5,27,62,386/- (the decretal amount). This
amount was deposited before Execution
Court which were allowed to be withdrawn
by the IEL. High Court, Kolkatta heard the
appeal and vide order dated 30.3.2016,
dismissed FCIL appeal but the 12% interest
was reduced to 9%, which approximately
comes to Rs. 5.22 crore, provision has been
provided in books of accountin FY 2016-17.

FCIL has challenged the above High Court
order in Supreme Court vide SLP No.17188
which was pending as on 31.03.2019. On
09.04.2019 the case has been disposed/
settled and dispute shall stand closed and
there will be no claim made by both the sides
in respect of the subject matter.The
accounting entry will be passed during the
year.
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In the immediate preceding financial year, the
Statutory Auditor was of the opinion that the
Company is liable to pay Income-tax under
the provisions of Section 115 JB of the Act.
Further, the CAG was of the opinion that the
sales consideration as received should be
distributed over the life span of lease and
should not be offered to tax in one year.

The Company has obtained opinion from an
expert which inter alia states that the income
as received is hypothetical in nature and is
not exigible to tax under the provisions of
Income-tax Act, based upon the same, the
Company has not paid tax under section
115JB and the same provision has been
reversed provision to the tune of Rs. 28.71
crores in the year under consideration.

During the year under consideration the

Company has sold fixed assets and inventory
through M/s. MSTC Limited to the tune of Rs.
185.63 crores, on as is where in basis. The
same sales were made based upon the
valuation report as received from M/s. PDIL.
The bifurcation of the sales consideration was
not possible item wise i.e. as monies
received for inventory and monies received
for fixed assets, hence, the same has been
done by allocating the sales consideration in
the ratio of value of inventory and fixed assets
as per the valuation report of M/s. PDIL.

The Company has made best efforts to
comply with the rules and regulations as
envisaged in the GST Law, still the Assessee
can not attest the correctness and accuracy
of all such forms/returns mainly due to
ambiguity and uncertainty of the applicability
of the same for the relevant period.
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®. Hatud qret faerr G. RELATED PARTY DISCLOSURES
(1) TEAYUT Gae Safaddd () Key Management Personnel:
1) o ot BAR e, steae vd vey R 1)  Shri Sushil Kumar Lohani,
01.07 2014" T 22.02 ’2018 T ’ Chairman & Managing Director
o o 01.07.2014 t0 22.02.2018.
2) o o g, S1eEe Te Yoy e, 2) Shri Dharam Pal,
22.02.2018 9 379 d&F| Chairman & Managing Director,
22.02.2018 till date.
3) &t fiem o, fewes (faw), 3) Shri Niranjan Lal, Director (Finance)
04.10.2017 ¥ 37 | 04.10.2017 till date.
4) &t € W dieraa, Ry, 4) Shri D.P. Srivastava, Director
04.01.2016 ¥ 14.11.2018 oI 04.01.2016t0 14.11.2018.
5) it st AR il e, Few, 5)  Shri Anilkumar V. Patil, Director
08.9.2016 § 3T& | 08.09.2016 till date.
’ i ) ri Harbinder Singh, Director
6) it efax fog, fewes 6) Shri Harbinder Singh, D
14.11.2018 § 37 | 14.11.2018 till date
(Il) Hge 3e| FHEA (Il) Joint Ventures Company
1) YENUSH e e sifeed fares 1) Ramagundam Fertilizers and Chemicals
Limited.
2) TR widarsd fafiee (Ted TEE &i|
) N ( B 2) Talchar Fertilizers Ltd. (Formerly known
; . ) as Rashtriya Coal Gas Fertilizer Ltd.)
3) S il 3) Hindustan Urvarak and Rasayan Ltd.
WU Ufaaed H. SEGMENT REPORTING
o & IR qn fosd g wEE ¥ wE aReer In the absence of any manufacturing
T M % HRO Yfqaed & fad otem wue = T operation by the Company during the year or
ot faifén =1 s in previous year, there are no separate
segments to be reported.
1161 !
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TWHR g/ M &1 &g 9 < & o e gerem
i T TR 376 STefiTa oY aREm il sl FamEifsa
F FI HIE GHEA Tl T, T HRI, HEA
st 2013 &1 91 133 H Sfagfea o w
FHY Y Faifed oran A 22 o STER fHae sefia
T T YELH T foman T R

S fF SR aarn TR, 9l Y A oy &
e SAfYEad & 1w | He shfee/amar =
ol o T fern e 2

. UEgE H aed

TAXES ON INCOME

In view of decision of the Government for
closure of the operations of fertilizer units of
the Company and further in the opinion of the
Management, there being no virtual certainty
of set off of net deferred tax assets, no
adjustments have been carried out in respect
of net deferred tax in terms of provisions of
Accounting Standard 22 on Taxes on Income,
notified under Section 133 of the Companies
Act, 2013.

MAT credit/ entitlement has not been
recognised in the books of accounts due to
absence of virtual certainty of future taxable
profit as stated above.

Movement in Provisions
(Rs. in Lakhs)

(T €=

- Contractual 2018-19 2017-18
ey oifae iR 2018-19  2017-18 obligation and Legal
ST Tl cases
YRR 604.09 522.44

Opening 604.09 52244

i TT o 816 Additions NL  81.65

i 604.09 T Withdrawal/adjustment ~ 604.09 NIL
Sfem SRt A 604.09 Closing Balance NIL  604.09
3T, /UT US AW 2018-19 2017-18 Others, Debts & 2018-19 2017-18
TS et Advances & Inventory
YRR 5462.84 5499.09 Opening 5462.84 5499.09
T2 A g 171.77 63.57 Additions during theyear 171.77  63.57

160!
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Withdrawal/adjustment 99.82

during the year

2,392.74

Closing Balance 3,241.87 5462.84

EARNING PER SHARE

Basic Earnings per share has been computed
by dividing net profit after tax by the weighted
average number of shares outstanding for the
period as under:-

2018-19 2017-18 2018-19 2017-18
St SPR U W T 16,477.78 11395.39 Net profit for the year 16,477.78 11395.39
EREAREC G K attributable to Equity
(e ®99) shareholder —
IRl = gen 75,09,239  75,09,239 (Rs.in Lakh)
i R TR T 1,000 1,000 No. Qf Shares 75,09,239 75,09,239
(e ) Nomlrr:al Vz(allueR | 1,000 1,000
er share (In Rs.
ot S T ber |
. Earning per Share :
T (F H) (+)219.43  (+)151.75 Basic (In Rs.): (+)219.43 (+)151.75
A (T W) (+)219.43  (+)151.39 Diluted (In Rs.) : (+)219.43 (+)151.39
siffra gemATd ADDITIONAL INFORMATION
31.3.2019 31.3.2018 Ason  Ason
5} el 31.3.2019 31.3.2018
- JE—— Value of Import on Nil Nil
dai S S S CIF basis
<l Hed Expenditure in Foreign Nil Nil
fereft 7z1 = = = Currency
=3 - Raw Materials Nil Nil
It Pl erd S S Consumption
VR td TIE &) Tud NI A Store and Spares Nil Nil
Consumption
163!
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Sl hEl o TEgw TN, T I & SThSl h M.
THie/ariRd #X feaan T arfer 3= =g o

% SiheSl & WY oS S T ST Heh |
figures.

T, 3Mehieh <Iau 3 Fiaasdl (5 H@iar dek e @i forar Tar §)
N. CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED

Previous year’s figures have been regrouped/
re-casted wherever found necessary so as
to make them comparable to current year’s

FOR) (em@ ®9@)/(Rs. in Lakhs)
31.03.2019 & 31.03.2018 I
As at 31.03.2019 As at 31.03.2018
(I) 3ehiETe Taamd () Contingent Liabilities
FA & HWR @ ol Claims against the Company not
0T AR A/ TR g acknowledged as debt*

(DIRIGEESL

X gt o R § €,
Huafad =e wfed, s f&

Tax matters in dispute under
appeal including possible

s H e interest**
forshl =t o for@ =i Demand for Sales Tax
g # & fod | Demand for Property Tax

TS Y[eh/HIT Yo % fed A Demand for Excise Duty/Customs

A qU fRY ST ot k1 Estimated amount of contract
i ST remaining to be executed
SR Gratuity****

LT o I/ Pending decision of Court/under
e ¥ wfad o Arbitration

e T fAuRer a9 14-15** Income Tax demand A.Y. 14-15*
e T fuRer 99 13-14** Income Tax demand A.Y. 13-14**
S {i fERer a9 09-10*** Income Tax demand A.Y. 09-10***
SR {I MR a9 12-13*** Income Tax demand A.Y. 12-13***
e T fAuRer a9 11-12*** Income Tax demand A.Y. 11-12***
IR ki A fose Income tax demand foreign
KETIINEE] technicians

FA SMHF AT Total Contingent Liabilities

() Commitments

2,488.60
16.64
383.91
104.08

3,000.00
1,132.18

267.10
4,14,657.92
2,12,616.78

588.21

1,750.02
19.14

6,38,036.24

6,38,036.24

2,488.60
16.64
383.91
115.74

3,000.00
1,331.42

267.10
4,14,657.92
2,13,616.78

588.21

1,750.02
19.14

6,38,235.48

6,38,235.48
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*Appeal has been filed with (ITAT)

**Appeal has been cleared by ITAT in favour
of the Company

***SLP’s filed with Hon’ble Supreme Court
against the order of Allahabad High Court for
the payment of gratuity on account of adhoc
payment to ex-employees. Similar claims of
other ex-employees also clubbed with the
aforesaid appeal.

*The company is contesting the demands and
the Management, including the legal counsel,
believe that it is possible, but not probable,
the action will succeed and accordingly no
provision for liability has been recognised in
the financial statements.

***The company is contesting the demands
and the Management, including the tax
counsel, believe that it is possible, but not
probable, the action will succeed and
accordingly no provision for liability has been
recognised in the financial statements.




TE arE faawor (31 9 2019 9% 9 a¥ & fod)

CASH FLOW STATEMENT
(For the year ended 31st March, 2019)

(@@ w9)/(Rs. in Lakhs)

31 919 2019 BT 31 A1 2018 B 31 WK 2017 BT

As at

31 March 2019

As at
31 March 2018

As at
31 March 2017

&. YRaTeq fafaferal @ Jee yars:

A Cash Flow from Operating Activites

R Ud qd Fafey FHRASH IR Net Profit Before Tax & Prior 15,184.53 14,527.02 3,479.78
AR A&l | qd faer & period adjustments and Extra
ordinary items
ST & ferd: Adjustments for :-
T B TR IR Depreciation for the year 8.61 12.04 11.71
<ol uRwrfert & fasy w e Profit on sale of Fixed Assets (16,766.15) (125.60) (5,308.97)
EIEEENESE) Interest Expense 1.48 197.66 31.05
ISR Interest Income (2,633.41) (2,215.91) (2,085.94)
fafdre sma—ewdidaver Exceptional Income - Transfer 2,870.75  (14,449.27) -
wfery a¥gel A & ford raeTe Provision for doubtful recovery (620.24) - 99.00
wfee Foll & fordy e Provision for doubtful debts 171.77 63.57 65.42
BRI Yol TR W Ul Jelref Operating Profit before Working (1,782.66) (1,990.49) (3,707.95)
o Capital changes
FEESH b ford: Adjustments for :-
¢S ¥ ¥ ggd/ (dcd) Increase/(decrease) in trade payables  (6,392.32) (10.25) (1,762.29)
grqee # ded / (Bred) Increase/(decrease) in provisions (2,836.51) 120.81 90.29
e srafyy <gawsi ¥ ggd/ (ded) Increase/(decrease) long term liabilities ~ (777.85) 47.65 51.45
3 ATef, <A H ged/ () Increase/(decrease) in other (3,821.30) 122.74 54.18
current liabilities
T U 89 g # ged / (@) Decrease/(Increase) in trade (76.27) (63.28) (66.04)
receivables
T # "ed / (9gd) Decrease/(increase) in inventories 704.33 - 189.15
T Td AR H Ted / (dea) Decrease/(Increase) in loans 1,729.95 461.34 (103.87)
and advances
o R St A € § Decrease/(Increase) in other 55.16 53.00 1,716.05
e / (98d) non-current assets
o are], uRwIfEt ¥ Ted / (ae) Decrease/(Increase) in other (215.53) (17.35) 444.05
current assets -
AT W ST BT AT TS Cash generated from Operations (13,413.00) (1,275.83) (3,094.98)
AN T T aR (RS 6 Tax paid (net of adjustments) - (721.37) 216.14

IBES))

(STi/Continued)
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TE qaE faawor (31 9 2019 O 9 a9 & ) ()

CASH FLOW STATEMENT
(For the year ended 31st March, 2019) (Continued)

(@@ ®9)/(Rs. in Lakhs)

31 919 2019 B 31 A1 2018 B 31 WK 2017 B
As at As at As at
31 March 2019 31 March 2018 31 March 2017

SNATIRYT Gl ¥ Ugel g Jarg Cash flow before Extra ordinary items  (13,413.00) (1,997.20) (2,878.84)
STATIROT A Extra ordinary items - - -
e Tfafafer e e Net cash from Operating Activities (13,413.00) (1,997.20) (2,878.84)
o e wfafaftal @ e yae B. Cash Flow from Investing Activites
Qe yRe R w3 iy Proceeds from sale of fixed assets 18,456.58 131.11 5,662.22
Qe uiRTeRTE A e Purchase of fixed assets (4.29) (5.20) (2.48)
forer ot T T R A e Purchase of non current investment (2,327.01) - (1.67)
TRt @ R ® T sy Advance received against sale of assets - 3,712.60 -
S o Bl R BE Investments in bank deposits net of (5,325.89) (3,418.54) (4,861.51)

A 8 redemption (having original
( a;g Tl;;i? i N maturity of more than three months
oIt el 12 P ) but less than 12 months)

ST ATt Interest received 2,633.41 2,215.91 2,085.94
forarer mftfafert & Fraer e ware Net Cash flow from Investing Activities ~ 13,432.80 2,635.88 2,882.50
7. fawfra wfafafral & w9rg yare: €. Cash Flow from Financing Activites

T wd 3 ST ATl e ® Non current Loans & Advances (115.24) - -
ST T Interest Expenses (1.48) (51.06) (31.05)
Rl TRRARE 9 e T Net cash from Financing Activites (116.72) (51.06) (31.05)
e SR AE b AR e g9/ Net Increase /decrease in Cash & (96.92) 587.62 (27.39)
ged (e+E+T) Cash equivalents( A+B+C)
UR®T § e 3R e P IR Opening Cash & Cash equivalent 1,762.30 1,174.68 1,202.07
3T § TG 3R 8 & RN Closing Cash & Cash equivalent 1,665.38 1,762.30 1,174.68
TG SR QS IR BT Ferr Reconciliation of Cash & Cash equivalent
dT # qopra Balance with banks in :
9re], et H Current accounts 533.99 680.93 136.41
EEESIRCUIRCIN I Flexi Deposit Account 1,127.14 1,076.10 1,035.10
TS BT H Cash in hand 4.24 5.27 3.17
AT T & AR TR Td AR Cash & Cash Balance as 1,665.37 1,762.30 1,174.68
BT per Balance Sheet

(Si/Continued)
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CASH FLOW STATEMENT

(For the year ended 31st March, 2019) (Continued)

Bol- Sd/- Bol- Sd/- Bol- Sd/-
(T, HITN)/(S. Kongari) (3117 BAR 1. drfeet)/(Anilkumar V. Patil) (MRS <fret)/(Niranjan Lal)
AeATEhR/Advisor feer®/Director e (faw)/Director (Finance)

f&9/DIN 07039255

Bo/- Sd/-

(erfuTet)/(Dharam Pal)

f&/DIN 07965269

3regeT Ud wae fAqera/Chairman & Managing Director

fS/DIN 02344549

rH/Place : 98 faeeil/New Delhi
f&id/Date : 2nd September, 2019

T 3 Ry @ RO & orgaR
As per our report of even date
A A, IR B, gell TS wAIRITeH
For M/s. R.K. Tuli & Associates
GECICICICAN

Chartered Accountants
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